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$UH�\RX�UHDG\�IRU�WKH�ELJ�GD\�RQ��WK�6HSWHPEHU"�
,�GRQ¶W�NQRZ�LI�RWKHU�UHVLGHQWV�IHHO�WKH�VDPH��EXW�
WR�PH� LW� IHHOV� OLNH� WKH� SUHOLPLQDULHV� KDYH� EHHQ�

JRLQJ�RQ�IRU�DJHV��3HUKDSV�P\�PHPRU\�LV�IDGLQJ�ZLWK�ROG�DJH��
EXW�,�GRQ¶W�UHFDOO�VXFK�D�ORQJ�EXLOG�XS�EHIRUH��0D\EH�LW�LV�WKH�
SUHSRQGHUDQFH�RI�VRFLDO�PHGLD��WKH�SOHWKRUD�RI�µH[SHUW¶�RSLQLRQV�
DQG�WKH�XQHQGLQJ�DGYHUWLVHPHQWV�RQ�$//�WHOHYLVLRQ�FKDQQHOV�
WKDW�PDNHV� LW�VHHP�ZRUVH��EXW�,� IRU�RQH�ZLOO�EH�JODG�ZKHQ�LW�
LV�DOO�RYHU��7DONLQJ�RI�DGYHUWLVHPHQWV�DQG� WKRVH� LQWHUPLQDEOH�
SURJUDPPH�SURPRWLRQV��LW�PDNHV�\RX�ZRQGHU�KRZ�PDQ\�PLQXWHV�
SHU�KRXU�DFWXDO�SURJUDPPLQJ�WKHUH�LV��$Q\ZD\��OHW¶V�KRSH�IRU�D�
VXQQ\�GD\�RQ�WKH��WK��
6SHDNLQJ�RI�ZHDWKHU��,�KRSH�\RX�KDYH�DOO�VXUYLYHG�XQVFDWKHG�

E\�WKH�YHU\�KLJK�ZLQGV�ZH�KDYH�EHHQ�H[SHULHQFLQJ���,�KDYH�VHHQ�

PDQ\�EUDQFKHV�� ERWK� ODUJH� DQG� VPDOO�
VFDWWHUHG�DORQJ�URDGVLGHV��EXW�QR�VHULRXV�

GDPDJH��7KH�RQH�EULJKW�VSRW�LV�WKDW�VSULQJ�
LV�LQ�WKH�DLU«VRPHZKHUH���2K�QR��WKDW�PHDQV�KD\�IHYHU�DQG�
SOHQW\�RI�DQWLKLVWDPLQHV�
2Q�D�UHDOO\�HQMR\DEOH�QRWH��ZKDW�DQ�DEVROXWH�SOHDVXUH�DQG�

SULYLOHJH� LW�ZDV� WR�VLW� IRU� WKH�EHVW�SDUW�RI� WZR�KRXUV�DQG�EH�
EHZLWFKHG�E\�WKH�SURIHVVLRQDOLVP�DQG�TXDOLW\�RI�RXU�5RZYLOOH�
6HFRQGDU\�&ROOHJH�VWXGHQWV�DW�WKHLU�DQQXDO�PXVLFDO�SURGXFWLRQ���
(YHU\�\HDU�WKH�&ROOHJH�SXWV�RQ�D�VKRZ�WKDW�ZRXOG�JUDFH�DQ\�
VWDJH��ZKLFK�LV�D�WHVWDPHQW�WR�FDVW��GLUHFWRU�DQG�FUHZ�DOLNH��$V�
,¶YH�VDLG�PDQ\�WLPHV�EHIRUH��LI�\RX�GRQ¶W�JR�DQG�ZLWQHVV�WKHVH�
VWXGHQWV�\RX�DUH�PLVVLQJ�D�UHDO�WUHDW��,��DV�LQ�SUHYLRXV�\HDUV��
FDQ¶W�ZDLW�IRU�WKH�DQQRXQFHPHQW�RI�QH[W�\HDU¶V�SHUIRUPDQFH�
DQG�RQFH�DJDLQ�EHLQJ�RYHUDZHG�E\�RXU�WDOHQWHG�\RXWK�
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WXSSHUZDUH��FRVPHWLFV��MHZHOOHU\��FDNHV��ERRNV��NLGV�FORWKHV�
DQG�PDQ\�PRUH�

5RZYLOOH�)DUPHUV�0DUNHW�
6DWXUGD\���VW�6HSWHPEHU��DP�WR��SP�DW�5RZYLOOH�3ULPDU\�
6FKRRO��:KHWKHU�LW�KDV�EHHQ�SLFNHG��SOXFNHG��EUHZHG�RU�
VWHZHG�\RX¶OO�¿QG�LW�KHUH��
6DOYDWLRQ�$UP\���0HOERXUQH�6WDII�6RQJVWHUV�
�7KH�6DOYDWLRQ�$UP\�SUHPLHU�YRFDO�JURXS��6XQGD\���WK�6HSW�
��DP�FKXUFK�VHUYLFH��IUHH��SP�&RQFHUW�ZLWK�DIWHUQRRQ�WHD�
6DWXUGD\���WK���)DPLO\�PRYLH�QLJKW���³%URWKHU�:KLWH´��SP��
����$GXOWV��������&RQFHVVLRQ���&DQG\�EDU�DYDLODEOH�DQG�VXSSHU�
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7R� DGG� \RXU� FOXE�� RUJDQLVDWLRQ� RU� DVVRFLDWLRQ�
WR� WKH� 'LUHFWRU\� RU� 7KLV� 0RQWK·V� (YHQWV�
IUHH� O LVW LQJ� � SOHDVH� FRQWDFW� WKH� HGLWRU��
����������RU�HGLWRU�#UOFQHZV�FRP�DX

:HOFRPH�±�WR�QHZ�GLVWULEXWRUV�±�WKH�-HQNLQV�IDPLO\
9ROXQWDU\��3RVLWLRQV

&DQ�\RX�RU�GR�\RX�NQRZ�VRPHRQH�ZKR�FDQ�EH�D�
GLVWULEXWRU�LQ�WKH�IROORZLQJ�DUHDV"

��/DQGVERURXJK�$YH��VRXWK�VLGH��IURP�.HOOERXUQH�
'ULYH�WR�2DNGHQH�&RXUW��%HQVDP�&ORVH

��2DNGHQH�&RXUW��0DLWODQG�&ORVH��/DQGVERURXJK�$YH�
�VRXWK�VLGH�IURP�2DNGHQH�WR�.DURR�����LQ�.DURR�5G��
3OHDVH�FRQWDFW�±�,DQ�5LFKDUGV�±����������
��2DNWUHH�5LVH��0DMRU�&UHV�WR�3HQGHOWRQ�3O���
3LQHYLHZ��5HGZRRG��&RQLIHU�&WV�

3OHDVH�FRQWDFW�±�3HWHU�5XPEOH�±����������
��[�$UHD�&RQWDFW�3HUVRQV��$&3��±�ZKR�
OLDLVHV�EHWZHHQ�WKH�GLVWULEXWRUV�DQG�WKH�'LVWULEXWLRQ�
&R�RUGLQDWRU�
��[�&DSWDLQ�±�ZKR�FRXQWV�RXW�WKH�SDSHUV�DQG�
GHOLYHUV�WKHP�WR�WKH�GLVWULEXWRUV�
����$&3�RQO\��±�7KH�DUHD�ERUGHUHG�E\�±�1DSROHRQ�5G��
.HOOHWWV�5G�DQG�:HOOLQJWRQ�5RDG

����$&3�RQO\��±�7KLV�DUHD�LV�WKH�7LPEHUWRS�'U�DQG�
6HHEHFN�5G�(VWDWHV�

����$&3�DQG�&DSWDLQ��±�7KH�DUHD�ERUGHUHG�E\�±�
1DSROHRQ�5G��.HOOHWWV�5G��5DWKJDU�5G�	�*UDQJH�'Y

3OHDVH�FRQWDFW�±�3HWHU�5XPEOH�±����������

3HWHU�5XPEOH���������������'LVWULEXWLRQ�&R�RUGLQDWRU

:DFN\�:LVGRP
$�WUXO\�KDSS\�SHUVRQ�LV�RQH�ZKR�
FDQ�HQMR\�WKH�VFHQHU\�RQ�D�GHWRXU�

��±���6HSW��� /HJDF\�:HHN� �� � �
� � ZZZ�OHJDF\�FRP�DX�/HJDF\:HHN

��6HSW��)HUQ\�&UHHN�+RUWLFXOWXUDO�6RFLHW\�6SULQJ�6KRZ�
� � ZZZ�IFKV�RUJ�DX

��±���6HSW� 0RQH\6PDUW�:HHN� � �
� � ZZZ�PRQH\VPDUWZHHN�RUJ�DX

��±���6HSW� $GXOW�/HDUQHUV¶�:HHN� � �
� � ZZZ�DGXOWOHDUQHUVZHHN�RUJ

��±����6HSW� 7KH�6SULQJ�*UD]H� � �
� � ZZZ�PHOERXUQHIRRGDQGZLQH�FRP�DX

��±����6HSW� )RVWHU�&DUH�0RQWK� � �
� � ZZZ�IRVWHUDEULJKWHUIXWXUH�FRP�DX

��6HSW� � 1DWLRQDO�)ODJ�'D\� � �
� � ZZZ�DXVWUDOLDQÀDJ�RUJ�DX�

��±���6HSW� 5RVK�+DVKDQDK

��6HSW� � )HGHUDO�HOHFWLRQ

��6HSW� � %UD]LO�,QGHSHQGHQFH�'D\

���6HSW� � 5�8�2.�"�'D\� � � �
� � ZZZ�UXRNGD\�FRP

���6HSW�±���2FW� 7HVVHODDU�7XOLS�)HVWLYDO� �
� � ZZZ�WXOLSIHVWLYDO�FRP�DX

���6HSW� � <DUUD�9DOOH\�*UDSH�5XQ� �
� � ZZZ�VWDUWWR¿QLVK�FRP�DX�

���6HSW� � $XVWUDOLDQ�&LWL]HQVKLS�'D\� �
� ��������DXVWUDOLDQFLWL]HQVKLSGD\�JRYVSDFH�JRY�DX

���±����6HSW� +HDOHVYLOOH�+HULWDJH�)HVWLYDO� ���
������������������������KHDOHVYLOOHKHULWDJHIHVWLYDO�ZRUGSUHVV�FRP

���6HSW�±���2FW� 5R\DO�0HOERXUQH�6KRZ� �
� � ZZZ�UR\DOVKRZ�FRP�DX

���6HSW� � :RUOG�&DUIUHH�'D\� � �
� � ZZZ�ZRUOGFDUIUHH�QHW�ZFIG

���6HSW� � �0%6�)LQH�0XVLF�6HULHV�DW�.QR[�
&RPPXQLW\�$UWV�&HQWUH� ZZZ�NQR[�YLF�JRY�DX�WKHDWUHWL[

���6HSW� ���������'RYHWRQ�6KRZ��ZZZ�GRYHWRQVKRZ�RUJ�DX

���6HSW� � 9HUQDO�(TXLQR[

���6HSW� � 1DWLRQDO�'D\�6DXGL�$UDELD

���6HSW� � $)/�*UDQG�)LQDO�

)DUPHUV¶�0DUNHW
IRU�5RZYLOOH
³,Q�6HDVRQ�0DUNHWV´��KDYH�LGHQWL¿HG�
D�QHHG�LQ�5RZYLOOH�	�/\VWHU¿HOG�IRU�
D�)DUPHUV�0DUNHW��8VLQJ�WKH�FDWFK\�
OLQH�³,QWR�<RXU�+DQG��6WUDLJKW�)URP�
7KH�/DQG´��WKH�PDUNHW�ZLOO�EH�KHOG�
LQ�WKH�JURXQGV�RI�WKH�5RZYLOOH�

3ULPDU\�6FKRRO�DW����3DUDWHD�'ULYH��0HOZD\�
���-���RQ�WKH�WKLUG�6DWXUGD\�RI�HDFK�PRQWK�
IURP��DP�WR��SP��VWDUWLQJ�RQ���VW�6HSWHPEHU��
(QWU\�ZLOO�EH�E\�JROG�FRLQ�GRQDWLRQ�DQG�\RX�

DUH�DGYLVHG�WR�%<2�VKRSSLQJ�EDJV�
DQG�WUROOH\V�

:KHWKHU�LW�KDV�EHHQ�SLFNHG��
SOXFNHG��EUHZHG�RU�VWHZHG��
\RX� VLPSO\� FDQQRW� JHW� LW�
IUHVKHU� WKDQ� DW� D� IDUPHUV�
PDUNHW��7KLV�PDUNHW� LV� DQ�
DXWKHQWLF� IDUPHUV�PDUNHW�
DOORZLQJ� \RX� WR�PHHW� WKH�
SURGXFHU� DQG� JURZHU� IDFH�

$QQRXQFHPHQW
$�6SHFLDO�*HQHUDO�0HHWLQJ�
RI�WKH�5RZYLOOH�/\VWHU¿HOG�
&RPPXQLW\�1HZV�ZLOO�EH�
KHOG�RQ���WK�2FWREHU�������
DW� �SP� LQ� WKH� 5RZYLOOH�
1HLJKERXUKRRG�/HDUQLQJ�
&HQWUH� DW� WKH� 5RZYLOOH�

&RPPXQLW\�&HQWUH�� WR� DGRSW�
RXU�FKDQJHV�WR�WKH�QHZ�LQFRUSRUDWHG�DVVRFLDWLRQ�
³0RGHO� 5XOHV´� DV� UHTXLUHG� E\� &RQVXPHU�
$IIDLUV��:H�ZHOFRPH�DOO�PHPEHUV�� LQFOXGLQJ�
/LIH�0HPEHUV�WR�DWWHQG�

.QR[�&RXQFLO
7UHH�ORSSHUV�JHW�

WKH�FKRS�
&RQ�PHQ�SRVLQJ�DV�WUHH�ORSSHUV�KDYH�EHHQ�
VSRWWHG�RSHUDWLQJ�LQ�.QR[�
7KH�PHQ� FODLP� WR�ZRUN� IRU� ERJXV� WUHH�

WULPPLQJ� FRPSDQLHV� DQG� KDYH� HYHQ� EHHQ�
NQRZQ� WR� VD\� WKH\� DUH� DFWLQJ� RQ� EHKDOI� RI�

.QR[�&LW\�&RXQFLO�� HVSHFLDOO\�ZKHUH�&RXQFLO�
QRWLFHV�RI�WUHH�UHSODFHPHQW�ZRUNV�KDYH�EHHQ�GLVWULEXWHG�
7KH\�DVN�IRU�PRQH\�XSIURQW��DIWHU�FRQYLQFLQJ�KRPH�RZQHUV�

DQG�WHQDQWV�WKDW�WUHHV�DUH�GDQJHURXV�DQG�PXVW�EH�FXW�GRZQ�RU�
KDYH�EUDQFKHV�UHPRYHG��7KHVH�PHQ�DUH�QRW�DFWLQJ�RQ�EHKDOI�
RI�&RXQFLO��QRU�GR�WKH\�KDYH�DQ\�FRQQHFWLRQ�WR�&RXQFLO�
.QR[�&RXQFLO�&KLHI�([HFXWLYH�2I¿FHU�*UDHPH�(PRQVRQ�

VDLG� ³7KHVH� FRQ� PHQ� DSSURDFK� WKH� KRPHV� RI� VHQLRU�
FLWL]HQV�� SHRSOH�ZLWK� GLVDELOLWLHV� RU� UHVLGHQWV�ZKR� VSHDN�
OLWWOH� RU� QR� (QJOLVK�ZLWK� RIIHUV� µIRU� WRGD\� RQO\¶��7KH\�
ZLOO�RIWHQ� UHWXUQ� WR�D� UHVLGHQFH�PDQ\� WLPHV� WR�EDGJHU� WKH�
KRPH�RZQHU�RU� WHQDQW� LQWR�SD\LQJ�XS� WR�������� IRU�ZRUN�
WKDW�ZDV� XQQHFHVVDU\�� VXEVWDQGDUG� RU� QRW� FDUULHG� RXW� DW�
DOO��7KH\�KDYH� HYHQ�EHHQ�NQRZQ� WR�RIIHU� WR� GULYH�\RX� WR�
WKH� EDQN� WR� JHW�PRQH\� IRU� SD\PHQW��$OZD\V� DVN� WKHVH�
SHRSOH� IRU� LGHQWL¿FDWLRQ�DQG� LI�\RX�QRWLFH�DQ\� VXVSLFLRXV�

WR�IDFH��GLVFRYHULQJ�H[DFWO\�ZKHUH�\RXU�IRRG�FRPHV�IURP�
DQG�KRZ�LW�KDV�EHHQ�SURGXFHG��

$W�WKH�5RZYLOOH�)DUPHUV�0DUNHW��\RX�ZLOO�¿QG�
LWHPV�VXFK�DV�DUWLVDQ�EUHDGV��ZLQH��KRQH\��

FKHHVHV��ROLYH�RLO��MDPV�DQG�SUHVHUYHV��
VHDVRQDO� IUXLW� DQG�YHJHWDEOHV��KHUEV��
QXWV�� IUHVK� DQG� FXUHG�PHDWV�� HJJV��
SRXOWU\��SODQWV��IUHVK�ÀRZHUV�DQG�PXFK�
PXFK�PRUH�
,Q� 6HDVRQ� )DUPHUV�0DUNHWV� IROORZ�
D� VWULFW� VWDOO� KROGHU� SDUWLFLSDWLRQ�

FULWHULD��$OO�VWDOOKROGHUV�PXVW�EH�9LFWRULDQ�EDVHG�DQG�SOD\�
D�SDUW�LQ�WKH�SURGXFWLRQ�RI�WKH�SURGXFW�WKH\�DUH�VHOOLQJ��$OO�
LQJUHGLHQWV�DUH�DOVR�JHQHUDOO\�VRXUFHG�ORFDOO\�
&RPH�DORQJ�DQG�VDPSOH�ZKDW�LV�RQ�RIIHU��\RX¶UH�LQ�IRU�D�
WUHDW�DQG�ZRQ¶W�EH�GLVDSSRLQWHG�
)XWXUH�GDWHV�IRU�\RXU�GLDU\�2FWREHU���WK��1RYHPEHU���WK�
DQG�'HFHPEHU���VW�
'DYLG�*LOEHUW

EHKDYLRXU�� JHW� DV�PXFK� LQIRUPDWLRQ� DV� \RX� FDQ�� VXFK�
DV� WKHLU� QDPH�� FRPSDQ\� QDPH� DQG� YHKLFOH� UHJLVWUDWLRQ�
WKHQ� UHSRUW� LW� LPPHGLDWHO\� WR� &RXQFLO� RQ� ����� ����´��
0U�(GPRQVRQ�FRQFOXGHV��³,I�&RXQFLO�LV�FRQGXFWLQJ�SODQQHG�
WUHH�ZRUNV��UHVLGHQWV�ZLOO�EH�IRUPDOO\�QRWL¿HG�DQG�LI�RI¿FHUV�
DUH� UHTXLUHG� WR�PHHW�ZLWK� UHVLGHQWV� WKH\�ZLOO�PDNH� DQ�
DSSRLQWPHQW�LQ�DGYDQFH�´�
)RU�PRUH� LQIRUPDWLRQ� RQ� GRGJ\� WUHH� ORSSHUV� RU� RWKHU�

WUDYHOOLQJ�FRQ�PHQ��RU�IRU�DGYLFH��\RX�FDQ�DOVR�YLVLW�&RQVXPHU�
$IIDLUV�9LFWRULD�DW�ZZZ�FRQVXPHU�YLF�JRY�DX



���³��5RZYLOOH�/\VWHUILHOG�&RPPXQLW\�1HZV���6HSWHPEHU������

5RWDU\�&OXE�RI�5RZYLOOH�/\VWHUÀHOG

$XVWUDOLDQ�5HG�&URVV�

believeinyourbank.com.au

Rowville Community Bank® Branch, part of Knox 
Community Bank® Group

Rowville Community Bank® Branch is 
all about giving power to the people. 
Plain and simple. It’s about the power 
to change and the power to make a 
positive contribution to our 
community’s wellbeing.

That’s because our Community Bank® 
branch is owned and operated by our 
community, with pro! ts invested 

locally. It’s a way of banking that’s 
already resulted in more than $2 
Million in contributions for local 
community projects, initiatives and 
groups.

There’s no catch, just a commitment 
to sharing the pro! ts generated by 
your banking for the wellbeing of our 
community.

So believe in your bank. Drop into your nearest branch at Wellington Village 
Shopping Centre, Rowville or phone 9755 8611. Find us on Facebook and join 
us today.

Bendigo and Adelaide Bank Limited, The Bendigo Centre, Bendigo, VIC 3550. ABN 11 068 049 178. 
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. Find us on Facebook and join 
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3UHVHQW�WKLV�YRXFKHU�WR�UHFHLYH�
������RII �WKH�FRVW�

RI �DQ\�GU\�FOHDQLQJ�RU�ODXQGHULQJ�VHUYLFH��
��2IIHU�YDOLG�IRU�PLQLPXP�FKDUJH�RI�����������FRXSRQ�

DSSOLHV�SHU�RUGHU���([SLUHV���VW�2FWREHU�����

2XU�-XO\�IXQGUDLVHU�ZDV�DQ�DIWHUQRRQ�WHD�DW�
3HSSHUWUHH�+LOO�5HWLUHPHQW�9LOODJH��7KHUH�

ZDV�D�JRRG�DWWHQGDQFH�DQG�RXU�WKDQNV�JR�WR�HYHU\RQH�ZKR�
WRRN�SDUW��,W�ZDV�D�JUHDW�VXFFHVV�DQG�ZH�PDQDJHG�WR�UDLVH�
RYHU��������
2XU�QH[W�HYHQW�ZLOO�EH�D�OXQFKHRQ�DW�&ORYHU�&RWWDJH�LQ�

%HUZLFN�RQ�:HGQHVGD\��QG�2FWREHU��$W�WKH�WLPH�RI�ZULWLQJ�ZH�
QHHG�PRUH�SHRSOH�FRPLQJ��WR�PDNH�XS�WKH�UHTXLUHG�PLQLPXP�
QXPEHUV��,I�\RX�DQG�\RXU�IULHQGV�ZRXOG�OLNH�WR�FRPH�DORQJ��
RU�LI�\RX�KDYH�DQ\�HQTXLULHV�DERXW�WKH�5RZYLOOH�8QLW��SOHDVH�
FRQWDFW�-RDQ�RQ�����������
(OO\�%DUp

$�YHU\�LPSRUWDQW�VHJPHQW�
LQ� WKH� 5RWDU\�$XVWUDOLD�
SURJUDP� LV� WKH� <RXWK�
([FKDQJH�3URJUDP�ZKLFK�

SURYLGHV�VHFRQGDU\�VFKRRO�VWXGHQWV�DJHG����WR�����VSRQVRUHG�
E\� D�5RWDU\�&OXE��ZLWK� WKH�RSSRUWXQLW\� WR� OLYH� DQG� VWXG\�
DEURDG�ZLWK�KRVW�IDPLOLHV�IRU�RQH�DFDGHPLF�\HDU��WR�OHDUQ�D�
QHZ�ODQJXDJH��D�QHZ�ZD\�RI�OLYLQJ�DQG�D�JUHDW�GHDO�DERXW�
WKHPVHOYHV���([FKDQJH�VWXGHQWV�DUH�SDUW�RI�WKH�DPEDVVDGRULDO�
WHDP� RI� 5RWDU\� ,QWHUQDWLRQDO� SURPRWLQJ� LQWHUQDWLRQDO�
JRRGZLOO��SHDFH�DQG�XQGHUVWDQGLQJ�
2XU�&OXE� UHFHQWO\�ZHOFRPHG� RXU� LQFRPLQJ� H[FKDQJH�

VWXGHQW��.LDUD�5HW]HN� IURP�$XVWULD�ZKR�ZLOO� EH� KRVWHG�
E\�YDULRXV�PHPEHUV�RI�5RZYLOOH�/\VWHU¿HOG�5RWDU\�&OXE�
GXULQJ� WKH� QH[W� WZHOYH�PRQWKV��.LDUD� DWWHQGHG� KHU� ¿UVW�
$XVWUDOLDQ�5RWDU\�&OXE�PHHWLQJ�ODVW�ZHHN�DQG�LV�VHWWOLQJ�LQ�
YHU\�ZHOO�WR�WKH�UHOD[HG�$XVWUDOLDQ�ZD\�RI�OLIH��6KH�LV�DOVR�
DWWHQGLQJ�5RZYLOOH�6HFRQGDU\�&ROOHJH�KDYLQJ�WKH�XQXVXDO�
H[SHULHQFH�RI�ZHDULQJ�D�VFKRRO�XQLIRUP�IRU�WKH�¿UVW�WLPH��
$OWKRXJK��VKH�KDV�EHHQ�D�OLWWOH�WDNHQ�DEDFN�E\�WKH�UHOD[HG�
FODVV�GLVFLSOLQH��DSSDUHQWO\�LQ�$XVWULD�WKLQJV�DUH�UXQ�PRUH�

VWULFWO\�LQ�WKH�FODVVURRP��VWXGHQW�GDUH�QRW�VSHDN�RXW�RI�RUGHU�
HWF��ZLWK�WHDFKHUV�YHU\�¿UPO\�LQ�FRQWURO��.LDUD�LV�D�GHOLJKWIXO�
\RXQJ�ODG\�ZLWK�D�YHU\�JRRG�FRPPDQG�RI�(QJOLVK�DQG�KDV�
HQGHDUHG�KHUVHOI�UDSLGO\�WR�DOO�ZKR�KDYH�PHW�KHU��:H�ORRN�
IRUZDUG�WR�JHWWLQJ�WR�NQRZ�KHU�EHWWHU�DV�WKH�\HDU�SURJUHVVHV��
VKH�UHWXUQV�KRPH�WR�$XVWULD�LQ�HDUO\�-XO\�������.LDUD�MRLQV�
D�JURXS�RI�QLQH�RYHUVHDV�\RXQJ�SHRSOH�WKDW�KDYH�DUULYHG�LQ�
0HOERXUQH� GXULQJ� -XO\� DQG� VFDWWHUHG� DURXQG� WKH�'LVWULFW�
�����5RWDU\�&OXEV�
2XU�RXW�JRLQJ�H[FKDQJH�VWXGHQW� LV�(ULQ�:KLWHKHDG�DQG�

VKH�ZLOO�EH�KHDGLQJ� WR�6ZLW]HUODQG� LQ�HDUO\�-DQXDU\������
IRU� D� \HDU¶V� H[SHULHQFH�� MRLQLQJ� D� JURXS� RI� HLJKW� RWKHU�
\RXQJ�SHRSOH�IURP�0HOERXUQH�KHDGLQJ�RYHUVHDV��ZLWK�RQH�
VWXGHQW�JRLQJ�WR�,WDO\��7KLV�LV�WKH�¿UVW�WLPH�HYHU�WKDW�D�5RWDU\�
([FKDQJH�VWXGHQW�KDV�HOHFWHG�WR�WUDYHO�WR�,WDO\��:KHQ�WKH\�

DUH�DW�WKHLU�RYHUVHDV�ORFDWLRQ��VWXGHQWV�ZLOO�EH�KRVWHG�E\�ORFDO�
5RWDU\�&OXEV�VLPLODUO\�WR�ZKDW�ZH�GR�KHUH�LQ�$XVWUDOLD��VR�
WKH\�UHFHLYH�D�5RWDU\�H[SHULHQFH�WKHUH�DV�ZHOO�DV�WKH�FXOWXUDO�
H[SHULHQFH�RI�OLYLQJ�DQG�JRLQJ�WR�VFKRRO�LQ�D�IRUHLJQ�FRXQWU\�
,I� WKHUH� LV� D� \RXQJ�SHUVRQ��PDOH� RU� IHPDOH�� LQ� WKH� DUHD�

LQWHUHVWHG�LQ�SDUWLFLSDWLQJ�LQ�WKH�5RWDU\�2YHUVHDV�([FKDQJH�
6WXGHQW�3URJUDP��MXVW�FDOO�6WHYH�0DFGRQDOG�RQ��������������
RU�HPDLO��URZYLOOHURWDU\#JPDLO�FRP�IRU�IXUWKHU�LQIRUPDWLRQ�
7KH�&OXE� KDV� EHHQ� WKULOOHG� UHFHQWO\� WR�ZHOFRPH� WZR�

QHZ�PHPEHUV��/RULQQH�.QLJKW��DQ�H[HFXWLYH�LQ�WKH�IXQHUDO�
LQGXVWU\��DQG�$ODQ�/XQJKXVDQ��DQ�,7�H[SHUW���EULQJLQJ��FOXE�
PHPEHUVKLS� QRZ� WR� DSSUR[�� ��� HQWKXVLDVWLF� FRPPXQLW\�
PHPEHUV��$�ELJ�WKDQN\RX�WR�FOXE�PHPEHUV�ZKR�WXUQHG�RXW�
UHFHQWO\�RQ�D�)ULGD\��DW�YHU\�VKRUW�QRWLFH��WR�VHW�XS�D�EDUEHFXH�
GD\�DW�%XQQLQJV��6FRUHVE\��6RPH������ZDV�UDLVHG�E\�WKLV�
HIIRUW�DQG�ZLOO�DVVLVW�VRPH�ORFDO�&OXE�SURJUDPV�
2Q����2FWREHU��RXU�6SULQJ�%XVLQHVV�%UHDNIDVW�LV�VFKHGXOHG�

DW� WKH�.LQJVWRQ�/LQNV� )XQFWLRQ�&HQWUH�ZLWK� WKH� VSHFLDO�
VSHDNHU� EHLQJ�&DURO\Q�&UHVZHOO�� &(2� DQG� )RXQGHU� RI�
&DUPDQ¶V�)LQH�)RRGV��&OD\WRQ��&DURO\Q�ZDV�QDPHG�DV�WKH�
7HOVWUD�$XVWUDOLDQ�%XVLQHVV�:RPDQ�RI� WKH�<HDU� IRU� �����
DQG� WKH�&RPPRQZHDOWK�%DQN�1DWLRQDO�%XVLQHVV�2ZQHU�
DZDUG��:H�XUJH�\RX�WR�PDUN�WKLV�GDWH�LQ�\RXU�GLDU\�QRZ��DV�
&DURO\Q�LV�D�G\QDPLF�SUHVHQWHU�ZLWK�JUHDW�PHVVDJH�IRU�DOO�
HQWUHSUHQHXUV��%RRNLQJV�FDQ�EH�PDGH�VLQJXODUO\�RU�WDEOHV�RI�
��RU����E\�ORJJLQJ�RQ�WR��ZZZ�WU\ERRNLQJ�FRP�'+)'��FRVW�
LV��������SHU�KHDG�DQG�D�EURFKXUH�ZLOO�EH�DYDLODEOH�VKRUWO\�
RQ�RXU�&OXE�ZHEVLWH���ZZZ�URWDUQHW�FRP�DX�URZYLOOH�
,I� \RX� DUH� FRPPXQLW\�PLQGHG� DQG�ZRXOG� OLNH� WR� JLYH�

VRPHWKLQJ�EDFN�� WKHQ�\RX� DUH� LQYLWHG� WR� FRPH� DORQJ�RQH�
7XHVGD\�HYHQLQJ�WR�¿QG�RXW�ZKDW�5RWDU\�LV�DERXW��MXVW�FDOO�
HLWKHU�-HII�6RPHUV�RQ��������������RU�:DUUHQ�0LOOHU�RQ������
���������'HWDLOV�RI�RXU�PHHWLQJ�YHQXH��GDWHV�DQG�WLPHV�FDQ�
EH�IRXQG�LQ�³:KDW¶V�2Q�/RFDOO\´�RQ�SDJH����/RJ�RQ�WR�RXU�
ZHEVLWH�DQG�IROORZ�XV�RQ�)DFHERRN�DQG�RU�7ZLWWHU
-DPHV�:LOVRQ

&OXE�3UHVLGHQW�1HLOO�:KLWH�H[FKDQJLQJ�&OXE�EDQQHUV�ZLWK�
LQFRPLQJ� 5RWDU\� H[FKDQJH� VWXGHQW� .LDUD� 5HW]HN� IURP�
$XVWULD�

&OXE�3UHVLGHQW�1HLOO�:KLWH�ZLWK�RXWJRLQJ�H[FKDQJH�VWXGHQW�(ULQ�
:KLWHKHDG�DQG�LQFRPLQJ�H[FKDQJH�VWXGHQW�.LDUD�5HW]HN�IURP�$XVWULD��

2XU�$XJXVW�ZRUNVKRS�ZDV�KHOG�RQ���WK�
$XJXVW�DQG�WKH�UHVXOW�ZDV�WKDW�ORWV�RI�ORYHO\�SODTXH�WRSV�
ZLWK�'DG�XQGHU�D�FRFRQXW�WUHH�ZHQW�KRPH��,W�ZDV�D�JUHDW�GD\�
&RPLQJ�XS�IDVW�LV�WKH�2FWREHU���WK�µ5RVH¶�ZRUNVKRS��ZLWK�

9HOPD�%URZQ�DQG�ZH�QRZ�KDYH�D�VKRS�IURP��DP�ZKLFK�LV�
WKHUH�IRU�PRVW�RI�\RXU�QHHGV�RQ�WKH�GD\��

7KH�&KULVWPDV�&DNH�:RUNVKRS��ZKHUH�HYHU\WKLQJ�LV�VXS�
SOLHG�ZLOO�EH�RQ�1RYHPEHU���WK� DQG�
��WK��7KLV�LV�D�%<2�OXQFK�
7KHVH���ZRUNVKRSV��ZLOO�EH�RSHQ�

IURP���DP� WR� �SP�DQG� LPSRU�
WDQWO\�QHHG�WR�EH�ERRNHG��
$OO�HYHQWV�DUH�KHOG�DW�WKH�6FRXW�

+DOO�LQ�7XUUDPXUUD�'U��5RZYLOOH
)RU� ERRNLQJV� 	� HQTXLULHV��

SKRQH��9HOPD�����������RU�0DG�
HOHLQH����������
9HOPD�%URZQ

&DNH�'HFRUDWRUV�
$VVRFLDWLRQ
RI�9LFWRULD

5RZYLOOH��%UDQFK
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,V�7KLV�7UXH"

6XSSRUWHG�E\�&U�
1LFROH�6H\PRXU�
.QR[�&LW\�&RXQFLO��
7LUKDWXDQ�:DUG

&RPPXQLW\
1RWLFH%RDUG

0$-25�	�0,125�6(59,&(6

6SHFLDOLVLQJ�,Q�
���)XHO�,QMHFWLRQ��(OHFWURQLF�,JQLWLRQ�	�/3*
���6HUYLFLQJ��5HSDLUV�	�7XQLQJ
���&XUUHQW�	�2OGHU�0RGHO�5HSDLUV�	�6HUYLFLQJ
���3UH�3XUFKDVH�,QVSHFWLRQV
���5RDGZRUWK\�&HUWL¿FDWHV
���$OO�:RUN�*XDUDQWHHG

<RXU�/RFDO�2QH�6WRS�0DLQWHQDQFH�6KRS

:H�$FFHSW�()7326�
0DMRU�&UHGLW�&DUGV

	�0RWRUSDVV

)DFWRU\������/DVHU�'ULYH��5RZYLOOH
����������������������3K�

3LFN�XS�	�'HOLYHU\�
ZLWKLQ����NP

)5(()5((
3LFN�XS�	�'HOLYHU\�
ZLWKLQ����NP

5HJLVWHUHG�&KLOG�
5HVWUDLQW�)LWWHU

$33529('
5(3$,5(5

$SSURYHG
$87202%,/(
5(3$,5(5

$FFUHGLWHG
/3*�5HSDLUHU

,QFOXGHV�/XEULFDWLRQ�6HUYLFH��
(OHFWURQLF�7XQH��6XVSHQVLRQ�DQG�
%UDNH�,QVSHFWLRQ�DQG�$GMXVWPHQW��
6DIHW\�&KHFN�	�:ULWWHQ�5HSRUW�

&RPSOLPHQWDU\�&DU�:DVK
�6XEMHFW�WR�:DWHU�5HVWULFWLRQV�

3K�

5RZYLOOH�
7RDVWPDVWHUV

,V�7KLV�7UXH"

6WUDLQLQJ�WR�KHDU�WKH�WHOHYLVLRQ�RU�WHOHSKRQH"
0LVVLQJ�RXW�RQ�FRQYHUVDWLRQV�DQG�MRNHV"
7URXEOH�KHDULQJ�LQ�D�QRLV\�UHVWDXUDQW"

0LVV�KHDULQJ�WKH�ELUGV�DQG�WKH�ZLQG�LQ�WKH�WUHHV"

:H�OLVWHQ�VR�\RX�FDQ�KHDU�
*RYHUQPHQW�$FFUHGLWHG�$XGLRORJ\�6HUYLFHV

)UHH�&RPSUHKHQVLYH�+HDULQJ�7HVW�DQG�
'LJLWDO�+HDULQJ�$LG�IRU�3HQVLRQHU

'RQ¶W�'HOD\
�,QTXLUH�DERXW�WKH�2I¿FH�RI�+HDULQJ�6HUYLFHV�9RXFKHU�ZKLFK�HQWLWOHV�
IUHH�KHDULQJ�VHUYLFHV�DQG�VRPH�VXEVLGL]HG�KHDULQJ�GHYLFHV�IRU�FDUG�
KROGHUV�RI�3HQVLRQHU�&RQFHVVLRQ��&HQWUHOLQN�6LFNQHVV�$OORZDQFH��
'9$�3HQVLRQHU�&RQFHVVLRQ��:KLWH�+HDOWK�5HSDWULDWLRQ��IRU�KHDULQJ�
ORVV���*ROG�+HDOWK�5HSDWULDWLRQ��DQG�$XVWUDOLDQ�'HIHQFH�)RUFHV�

6XLWH������)XOKDP�5RDG������������������
5RZYLOOH��9,&�����
ZZZ�URZYLOOHKHDULQJ�FRP�DX

3K�����������

7KLV�PRQWK�D�VPDOO�JURXS�RI�XV�ZHQW�
WR� VHH� WKH� +ROO\ZRRG� &RVWXPH�
([KLELWLRQ� DW� )HGHUDWLRQ� 6TXDUH� LQ�
WKH�FLW\��,W�ZDV�D�EHDXWLIXO�VXQQ\�GD\�
DQG�IXQ�JRLQJ�LQWR�WRZQ�RQ�WKH�WUDLQ�
)URP� WLPH� WR� WLPH�ZH� DOO� JR� WR� WKH�
PRYLHV�RU�VHH�WKHP�RQ�79��EXW�PRVW�
RI�XV�GRQ¶W�JLYH�D�ORW�RI�WKRXJKW�DV�WR�

ZKDW�JRHV�LQWR�SURGXFLQJ�WKHP��DV�ZHOO�DV�WKH�IDFW�WKDW�WKH�
FRVWXPHV�ZRUQ�E\�IDPRXV�DFWRUV�DUH�SUHVHUYHG�IRU�SRVWHULW\�
7KLV�H[KLELWLRQ�FRPHV�GLUHFW�IURP�WKH�9LFWRULD�DQG�$OEHUW�
0XVHXP�LQ�/RQGRQ�DQG�LQFOXGHG�0DULO\Q�0RQURH¶V�ZKLWH�
GUHVV� �DQG� \RX�ZHUH� DPD]HG� DW� KRZ� VOHQGHU� VKH�ZDV���
'RURWK\¶V� GUHVV� DQG� UHG� VKRHV� IURP�7KH�:L]DUG� RI�2]���
6FDUOHWW�2¶+DUD¶V� JUHHQ� µFXUWDLQ¶� GUHVV� IURP�*RQH�ZLWK�
WKH�:LQG��$XGUH\�+HSEXUQ¶V�EODFN�GUHVV�IURP�%UHDNIDVW�DW�
7LIIDQ\¶V��0HO�*LEVRQ¶V�KLJKODQG�FRVWXPH��,�ZDV�DPD]HG�WKDW�
KH�GLG�QRW�ORRN�DW�DOO�OLNH�WKH�ZDUULRU�W\SH���&KDUOWRQ�+HVWRQ¶V�
JODGLDWRU�FRVWXPH�IURP�%HQ�+XU��DQG�PXFK��PXFK�PRUH�
$IWHU�WKH�H[KLELWLRQ�ZH�KDG�OXQFK�DW�)HG��6TXDUH�DQG�WKHQ�
D�ORRN�DW�WKHLU�ZRQGHUIXO�JODVV�VKRS�EHIRUH�KHDGLQJ�KRPH�
DIWHU�D�JUHDW�GD\�RXW�
���PHPEHUV� UHWXUQHG�IURP�D�ZHHN� LQ� WKH�6XQVKLQH�&RDVW�
+LQWHUODQG��:KLOVW�WKH�ZHDWKHU�ZDVQ¶W�DV�JRRG�DV�ZDV�KRSHG��
LW�GLGQ¶W�VWRS�XV�HQMR\LQJ�WKH�$XVWUDOLD�=RR��0DOHQ\�&KHHVH�
)DFWRU\��7KH�*LQJHU�)DFWRU\�DQG�WKH�%LJ�%DUUHO�:LQHU\��/RWV�
RI�WDVWLQJV�HYHU\ZKHUH�
.HLWK�:HKO� IURP�$O]KHLPHUV�ZDV� RXU� JXHVW� VSHDNHU� WKLV�
PRQWK�DQG�HYHU\RQH�SUHVHQW�JDLQHG�D�EHWWHU�DSSUHFLDWLRQ�RI�
WKH�FRQGLWLRQ�
0DXUHHQ�/XFDV

5RZYLOOH�7RDVWPDVWHUV�
$FKLHYHV�,QWHUQDWLRQDO�
6WDWXV�
7KH�5RZYLOOH�7RDVWPDVWHUV�&OXE�KDV�EHHQ� LQWHUQDWLRQDOO\�
UHFRJQLVHG�DV�D�'LVWLQJXLVKHG�7RDVWPDVWHUV�&OXE�LQ�������
/HRQD�-RUJHQVHQ��9LFH�3UHVLGHQW�3XEOLF�5HODWLRQV��DQQRXQFHG�
WRGD\�
³5RZYLOOH�7RDVWPDVWHUV� KDV� EHHQ� FODVVL¿HG� DV� D� KLJK�

SHUIRUPLQJ�FOXE�DQG�UHDFKHG�WKH�WDUJHWV�WR�DFKLHYH�WKH�VWDWXV�
RI�D�'LVWLQJXLVKHG�&OXE�� ,W� LV� WKH� WKLUG�\HDU� LQ�D� URZ�WKDW�
WKH�&OXE�KDV�EHHQ�DZDUGHG�WKLV�VWDWXV´�0V�-RUJHQVHQ�VDLG��
³%HLQJ� D�'LVWLQJXLVKHG�&OXE� LV� D� WULEXWH� WR�RXU�PHPEHUV�
DQG�LV�LQGLFDWLYH�RI�WKHLU�DSSURDFK�WR�OHDUQLQJ�QHZ�VNLOOV��,W�
DOVR�LQGLFDWHV�WKDW�RXU�&OXE�LV�D�OHDUQLQJ�&OXE�DQG�RQH�WKDW�
ORRNV�DIWHU� LWV�PHPEHUV��:LWK�RYHU����DFWLYH�SDUWLFLSDQWV��
5RZYLOOH�7RDVWPDVWHUV� LV� DOVR� RQH�RI� WKH� IDVWHVW� JURZLQJ�
FOXEV�LQ�WKH�UHJLRQ�´
/HRQD� DGGHG� WKDW�� ³2XU�PHPEHUV� FRPH� IURP� D� UDQJH�

RI� EDFNJURXQGV� IURP�XQLYHUVLW\� VWXGHQWV� WR� SURIHVVLRQDO�
FRPPXQLFDWRUV��IURP�VPDOO�WR�PHGLXP�EXVLQHVV�RZQHUV��WR�
WKRVH�ZKR�ZRUN�LQ�ODUJH�FRUSRUDWH�RUJDQLVDWLRQV�RU�WKRVH�ZKR�
HQMR\�SDUWLFLSDWLQJ�LQ�FRPPXQLW\�OLIH��,W¶V�WKDW�GLYHUVLW\�RI�
RXU�PHPEHUV�WKDW�DGGV�YDOXH�WR�HYHU\�PHHWLQJ��DQG�PHPEHUV�
FRPH�DZD\�ZLWK�D�QXPEHU�RI�LGHDV�WR�LPSURYH�WKHLU�VSHDNLQJ�
VNLOOV�´
7KH�7RDVWPDVWHUV�PRGHO� LV� RQH�RI� FRQWLQXRXV� OHDUQLQJ��

0HPEHUV�DW�HDFK�PHHWLQJ�KDYH�WKH�RSSRUWXQLW\�WR�JLYH�VKRUW�
LPSURPSWX� VSHHFKHV� RU� ORQJHU� SUHSDUHG� VSHHFKHV��:LWK�
PHHWLQJV�HDFK�IRUWQLJKW��PHPEHUV�FDQ�DSSO\�WKHLU�QHZ�VNLOOV�
FRQWLQXDOO\��$V�PHPEHUV�DGYDQFH�WKURXJK�WKH�SURJUDP�WKH\�
FDQ�SDUWLFLSDWH� LQ� VSHHFK�FRPSHWLWLRQV��DW� WKH� ORFDO�� VWDWH��
QDWLRQDO�RU�LQWHUQDWLRQDO�OHYHO�

³$OO� PHPEHUV� KDYH� WKH� JRDO� RI� VWUHQJWKHQLQJ� DQG�
GHYHORSLQJ� WKHLU� FRPPXQLFDWLRQ� DQG� VSHDNLQJ� VNLOOV��7KH�
VXUSULVH� IRU�QHZ�PHPEHUV� LV�KRZ�PXFK� IXQ� WKH\�KDYH�DW�
D�7RDVWPDVWHUV�PHHWLQJ�ZKLOH� OHDUQLQJ� LQ� D� VXSSRUWLYH�
HQYLURQPHQW��0HHWLQJV�SURYLGH�WKH�RSSRUWXQLW\�WR�SUDFWLFH�
DQ�DUUD\�RI�VSHDNLQJ�VW\OHV��WR�OHDUQ�KRZ�WR�XVH�JHVWXUHV��WR�
RUJDQLVH�\RXU�VSHHFK�HIIHFWLYHO\��DQG�WR�XVH�YRFDO�YDULHW\�WR�
JHW�\RXU�PHVVDJH�DFURVV��7KH�PHHWLQJV�DOVR�HQFRXUDJH�DFWLYH�
OLVWHQLQJ��VR�WKDW�PHPEHUV�DOVR�EHFRPH�EHWWHU�OLVWHQHUV�DQG�
WKHUHIRUH�EHWWHU�FRPPXQLFDWRUV´��0V�-RUJHQVHQ�VDLG�
7KH�&OXE�WKHPH�LQ���������LV�µ7KH�3RZHU�RI�3DVVLRQ¶��<RX�

FDQ�VHH�WKH�SDVVLRQ�DQG�LQVSLUDWLRQ�RI�5RZYLOOH�7RDVWPDVWHUV�
E\�DWWHQGLQJ�PHHWLQJV�DV�D�JXHVW��RU�E\�MRLQLQJ�DW�DQ\�WLPH��
'HWDLOV�RI�RXU�PHHWLQJ�YHQXH��GDWHV�DQG�WLPHV�FDQ�EH�IRXQG�
LQ�³:KDW¶V�2Q�/RFDOO\´�RQ�SDJH���
,I�\RX�DUH�LQWHUHVWHG�LQ�DWWHQGLQJ�D�PHHWLQJ�DQG�OHDUQLQJ�

µWR�VSHDN�DPRQJ�IULHQGV¶�SOHDVH�VHQG�DQ�HPDLO�WR�FRQWDFW#
URZYLOOHWRDVWPDVWHUV�RUJ�DX� RU� YLVLW� WKH�ZHEVLWH� DW�ZZZ�
URZYLOOHWRDVWPDVWHUV�RUJ�DX�
/HRQD�-RUJHQVHQ��5RZYLOOH�7RDVWPDVWHUV��9LFH�3UHVLGHQW�
3XEOLF�5HODWLRQV�

&RPELQHG�3UREXV
&OXE�RI�.QR[

-RDQ�'XF]D��OHIW��RI�5RZYLOOH�7RDVWPDVWHUV�DW�WKH�
µ6SHHFKDWKRQ¶�LQ�-XO\��ZLWK�7RDVWPDVWHUV�'LYLVLRQ�

,Q�GD\V�JRQH�E\��WKRVH�ZLWK�PRQH\�KDG�SODWHV�PDGH�RI�SHZWHU��
)RRG�ZLWK�KLJK�DFLG�FRQWHQW�FDXVHG�VRPH�RI�WKH�OHDG�WR�OHDFK�
RQWR�WKH�IRRG��FDXVLQJ�OHDG�SRLVRQLQJ�	�GHDWK��7KLV�KDSSHQHG�
PRVW�RIWHQ�ZLWK�WRPDWRHV��VR�IRU�WKH�QH[W�����\HDUV�RU�VR��
WRPDWRHV�ZHUH�FRQVLGHUHG�SRLVRQRXV��



���³��5RZYLOOH�/\VWHUILHOG�&RPPXQLW\�1HZV���6HSWHPEHU������

����%XUZRRG�+LJKZD\��:DQWLUQD�6RXWK�
3K������������_�(��UHJLVWUDU#NQR[�YLF�HGX�DX

ZZZ�NQR[�YLF�HGX�DX

:H�DUH�FKDQJLQJ�
WKH�ZRUOG
$�JUHDW�VFKRRO�LV�FORVHU�WKDQ�\RX�WKLQN��
:H�RIIHU�VPDOO�FODVVHV��JUHDW�IDFLOLWLHV�DQG�H[FHOOHQW�UHVXOWV��
7KH�.QR[�6FKRRO�VKRXOG�EH�\RXU�oUVW�FKRLFH��&RPH�DQG�
VHH�WKH�GLIIHUHQFH�IRU�\RXUVHOI��7R�oQG�RXW�PRUH��YLVLW�RXU�
ZHEVLWH�RU�FRQWDFW�RXU�UHJLVWUDU�

3KRQH�����������RU�HPDLO�UHJLVWUDU#NQR[�YLF�HGX�DX
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7:,/,*+7�7285
%22.,1*6�(66(17,$/

6SRQVRUHG�E\�&U�'DUUHQ�3HDUFH6SRQVRUHG�E\�&U�'DUUHQ�3HDUFH

5RZYLOOH�&RPPXQLW\�/LEUDU\�
³)HHGLQJ�WKH�PLQGV�RI�RXU�FRPPXQLW\���´6HSWHPEHU

:KHQ�JUHDW�PLQGV�GRQ¶W�WKLQN�DOLNH���LQVLJKWV�
IRU�SDUHQWV�RI�FKLOGUHQ�ZLWK�OHDUQLQJ�GLI¿FXOWLHV��
2Q�)ULGD\��WK�6HSWHPEHU������DW�����SP�1DGLQH�6KRPH�
IURP�µ5HPLQGV¶�ZLOO�EH�MRLQLQJ�XV�IRU�D�VHVVLRQ�RQ�KHOSLQJ�
FKLOGUHQ�ZLWK�OHDUQLQJ�GLI¿FXOWLHV�LQFOXGLQJ�G\VOH[LD��DXGLWRU\�
SURFHVVLQJ� GLVRUGHU�� QHXUR� GHYHORSPHQWDO� GHOD\��$'+'��
VHQVRU\� LQWHJUDWLRQ� LVVXHV�DQG� ODQJXDJH�GLVRUGHUV��7KLV� LV�
D�IUHH�HYHQW��%RRNLQJV�DUH�HVVHQWLDO�����������RU�RQOLQH�DW�
ZZZ�HUO�YLF�JRY�DX
6FKRRO� +ROLGD\� 3URJUDP� � 0RQGD\� ��UG�
6HSWHPEHU� ±�'D]]OLQJ�'UDZLQJ�'D\��&RPH�
DORQJ�DQ\WLPH�EHWZHHQ���DP�DQG��SP�WR�GUDZ�IDFHV��VSDFHV�
DQG� SODFHV��$OO� DJHV��%RRNLQJV� QRW� UHTXLUHG��7XHVGD\�
��WK�6HSWHPEHU�±���DP�&RORXUIXO�6SULQJ�$UW�
&RORXUIXO�VWRULHV�	�VRQJV�IROORZHG�E\�EHDXWLIXO�VSULQJ�ÀRZHU�
SDLQWLQJ��$JHV����:HGQHVGD\���WK�6HSWHPEHU�±���DP�
)RRW\�)LQDOV�)HYHU�:HDU�\RXU�WHDP�FRORXUV�IRU�IRRW\�
VWRULHV�DQG�JDPHV��0DNH�D�ODPLQDWHG�SRVWHU�LQ�\RXU�IDYRXULWH�
WHDP¶V�FRORXUV��$JHV����0RQGD\���WK�6HSWHPEHU�±�
��DP�7ZRV�DQG�7KUHHV�3OHDVH�6WRULHV��PXVLF�DQG�
GDQFLQJ�HVSHFLDOO\�IRU���	���\HDU�ROGV��'HFRUDWH�\RXU�RZQ�
VSHFLDO�VKDNHU�WR�WDNH�KRPH��$JHV���	���\HDU�ROGV�7XHVGD\�
�VW�2FWREHU�±���DP�&RPLFV�:RUNVKRS�ZLWK�
%HUQDUG�&DOHR�/HDUQ�KRZ�WR�GUDZ�FRRO�FRPLFV�DQG�
FDUWRRQV��$JHV������:HGQHVGD\��QG�2FWREHU�±���DP�
'UDZ�	�6FULEEOH�'DEEOH�/LVWHQ�WR�³'UDZ�	�7HOO´�
VWRULHV�� SOD\�GUDZLQJ�JDPHV� DQG�GDEEOH� LQ� VRPH� FUHDWLYH�
GUDZLQJ�RI�\RXU�RZQ�$JHV����)ULGD\��WK�2FWREHU���SP�
%HGWLPH�6WRU\WLPH� �:HDU�\RXU�S\MDPDV��EULQJ�\RXU�
WHGG\�DQG�VQXJJOH�LQ�IRU�FRORXUIXO�VWRULHV�DQG�DUW\�FUDIW\��
$OO�DJHV��6RPH�VHVVLRQV�UHTXLUH�ERRNLQJV��3OHDVH�DVN�DW�WKH�
OLEUDU\�IRU�D�IXOO�SURJUDP�
)DFHERRN�7UDLQLQJ�:RUNVKRS�IRU�%HJLQQHUV��
&UHDWH� D�)DFHERRN� DFFRXQW� DQG� VWDUW�)DFHERRNLQJ��%ULQJ�
\RXU�SKRWR�RQ�D�86%�RU�FDPHUD��ZLWK�OHDG���%DVLF�FRPSXWHU�
VNLOOV�DQG�DQ�HPDLO�DFFRXQW�DUH� UHTXLVLWHV� �GRQ¶W� IRUJHW� WR�
EULQJ�WKH�SDVVZRUG����7KH�VHVVLRQ�ZLOO�UXQ�IURP��SP�XQWLO�
DSSUR[LPDWHO\� ����SP� RQ�:HGQHVGD\� ��WK� 6HSWHPEHU��
%RRNLQJV�HVVHQWLDO��OLPLWHG�WR�VPDOO�JURXS�EXW�WKRVH�RQ�WKH�
ZDLWLQJ�OLVW�PD\�EH�RIIHUHG�DQ�DOWHUQDWH�WLPH��)UHH�HYHQW�3K�
����������RU�RQOLQH�ZZZ�\RXUOLEUDU\�FRP�DX
2QH�RQ�RQH� KHOS� ZLWK� H%RRNV� DQG� =LQLR�
PDJD]LQHV���'R�\RX�QHHG�KHOS�WR�JHW�VWDUWHG�ZLWK�ERUURZ�
LQJ�H%RRNV�IURP�WKH�OLEUDU\"�:KDW�DERXW�RXU�RQOLQH�PDJD]LQH�
FROOHFWLRQ"�%ULQJ�\RX�L3DG��WDEOHW��RU�H5HDGHU�WR�WKH�OLEUDU\�
DQG�ZH�ZLOO�KHOS�\RX�ZLWK�UHJLVWHULQJ��GRZQORDGLQJ�DQG�WHDFK�
\RX�KRZ�WR�ERUURZ�IURP�RXU�GLJLWDO�FROOHFWLRQ��-XVW�ULQJ�IRU�
DQ�DSSRLQWPHQW�WLPH�DQG�DOORZ�DSSUR[LPDWHO\�RQH�KRXU�
+RPH�/LEUDU\�6HUYLFHV��,I�\RX�KDYH�GLI¿FXOW\�FRPLQJ�

WR�WKH�OLEUDU\�WR�ERUURZ�PDWHULDOV��RU�LI�\RX�NQRZ�VRPHRQH�
HOVH�ZLWK�GLI¿FXOWLHV��SOHDVH�FRQWDFW�WKH�OLEUDU\�WR�DUUDQJH�IRU�
D�KRPH�GHOLYHU\�VHUYLFH��/LEUDU\�VWDII�ZLOO�VHOHFW�VRPH�LWHPV�
DIWHU�D�GLVFXVVLRQ�WR�DVFHUWDLQ�\RXU�WDVWHV��DQG�YROXQWHHUV�ZLOO�
PDNH�PRQWKO\�GHOLYHULHV��)RU�IXUWKHU�LQIRUPDWLRQ�SOHDVH�DVN�
WR�VSHDN�WR�5RVH�RU�5DHOHQH�RQ�����������
7LQ\�7RWV� VWRU\WLPH�� �&RPH� DQG� HQMR\� RXU� VSHFLDO�
VWRU\WLPH�GHVLJQHG�IRU�EDELHV�DJHG�����PWKV�RQ�:HGQHVGD\V�
DW��SP���5HOD[��HQMR\�WKH�VWRULHV�DQG�PHHW�QHZ�IULHQGV��
/LVW�RI�UHJXODU�VWRU\WLPHV�KHOG�GXULQJ�VFKRRO�
WHUPV��%RRNLQJV�DUH�QRW�UHTXLUHG�
0RQGD\������DP�7RGGOHUV�VWRU\WLPH��DJH�������
7XHVGD\������DP�3UHVFKRRO�VWRU\WLPH��DJH����
:HGQHVGD\������DP�7RGGOHUV�VWRU\WLPH��DJH���±����DQG�
�SP�7LQ\�7RWV�VWRU\WLPH��DJH���±����PRQWKV�
6DWXUGD\������DP�GXULQJ�VFKRRO�WHUPV
%HGWLPH�VWRU\WLPH�LV�RQ�¿UVW�)ULGD\�RI�WKH�PRQWK�DW��SP�
$UH� \RX� D�PHPEHU� RI� WKH�5RZYLOOH�&RPPXQLW\�
/LEUDU\"��,I�QRW��MRLQ�QRZ���-RLQLQJ�LV�HDVLHU�WKDQ�\RX�WKLQN«�
DOO�\RX�QHHG� WR� MRLQ� LV�D�GULYHU¶V� OLFHQFH�ZLWK�\RXU�FXUUHQW�
DGGUHVV��RU�VLPLODU�,'����-RLQLQJ�LV�IUHH���%RUURZLQJ�LV�IUHH��
1RUPDO� RSHQLQJ� KRXUV� IRU� 5RZYLOOH� OLEUDU\� DUH�
0RQGD\V��7XHVGD\V�DQG�:HGQHVGD\V��±������7KXUVGD\�DQG�
)ULGD\��±���6DWXUGD\V������DQG�6XQGD\V��±����
'HWDLOV� DERXW� WKH� OLEUDU\� VHUYLFH� DUH� DYDLODEOH� IURP�RXU�
ZHEVLWH�DW�ZZZ�HUO�YLF�JRY�DX��DQG�\RX�FDQ�HYHQ�MRLQ�RQ�OLQH�
5RVH�7KRPSVRQ��0DQDJHU�±����������

)HGHULFD�KHOSV�ZLWK�H%RRNV��)DFHERRN�WUDLQLQJ�DQG�=LQLR�
RQOLQH�PDJD]LQHV

$W� RQH� RI� RXU� JDUGHQ� FOXE�PHHWLQJV� WKLV� \HDU�� RXU� JXHVW�
VSHDNHU��*UHJ��D�SURIHVVRU��ZDV�JRLQJ�WR�WDON�DERXW�WUHHV��+H�
KDG�GRQH�PXFK�UHVHDUFK�DQG�ZULWWHQ�PDQ\�SDSHUV�RQ�WUHHV��
+PP��,�KHDUG�VRPHRQH�PXWWHU��LV�WKLV�JRLQJ�WR�EH�D�KLJKEURZ��
GXOO�DQG�ERULQJ�OHFWXUH��RU�ZKDW��,W�WXUQHG�RXW�WR�EH�µRU�ZKDW¶��
DV�*UHJ�KHOG�RXU�LQWHUHVW�DV�ZH�OHDUQHG�VR�PXFK�DERXW�WUHHV��
2I�FRXUVH��WKHUH�ZHUH�IDFWV�DQG�¿JXUHV��EXW�DOO�SUHVHQWHG�ZLWK�
NQRZOHGJH�DQG�D�JRRG�GRVH�RI�KXPRXU�
7UHHV� DUH� IDEXORXV� SODQWV�� DOO� VKDSHV�� VL]HV�� YDULHWLHV��

FRORXUV�� HYHUJUHHQ�DQG�GHFLGXRXV��$�KHDOWK\� WUHH� LV� D� MR\�
WR�EHKROG��7UHHV�SURYLGH�ZRRG�IRU�EXLOGLQJ��IRU�NHHSLQJ�XV�
ZDUP��IRU�PDNLQJ�IXUQLWXUH��GRLQJ�ZRRGZRUN��$QG�RI�FRXUVH��
WKH�WUHH�FDQRS\�SURYLGHV�D�KDELWDW�IRU�D�P\ULDG�RI�ZLOGOLIH��
7UHHV�LPSURYH�RXU�DLU�TXDOLW\��WKH�OHDYHV�DEVRUELQJ�GLUW\�DLU�
DQG�SROOXWDQWV��7KH\�DOVR�DEVRUE�FDUERQ�GLR[LGH�DQG�SURGXFH�
R[\JHQ�IRU�XV�WR�EUHDWKH��,Q�RQH�\HDU��DQ�DFUH�RI�PDWXUH�WUHHV�
FDQ�SURGXFH�HQRXJK�R[\JHQ�IRU����SHRSOH��
7UHHV�JURZLQJ�RQ�KLOOVLGHV�DQG�VORSLQJ�ULYHUEDQNV�SUHYHQW�

VRLO� HURVLRQ� DQG� GHVWUXFWLYH� ODQGVOLGHV��$�GHFLGXRXV� WUHH�
FDQ�VKDGH�\RXU�KRXVH�LQ�VXPPHU��UHGXFLQJ�WKH�QHHG�IRU�DLU�
FRQGLWLRQLQJ��DQG�DOORZ�WKH�VXQ�WR�VKLQH�WKURXJK�LQ�ZLQWHU��
7KH\�DOVR�FRRO�RXU�HQYLURQPHQW�E\�UHOHDVLQJ�ZDWHU�YDSRXU�
LQWR�WKH�DLU�WKURXJK�WKHLU�OHDYHV��6KDGH�IURP�WUHHV�VORZV�ZDWHU�
HYDSRUDWLRQ�LQ�JDUGHQV�DQG�ODZQV��
7UHHV�LQ�ZHOO�SODQWHG�SURSHUWLHV��VWUHHWV�DQG�QHLJKERXUKRRGV�

DGG�YDOXH�WR�SURSHUWLHV��7KH�VDPH�IRU�EXVLQHVV�DUHDV�DV�WUHHV�
DQG�ODQGVFDSLQJ�HQFRXUDJH�PRUH�FXVWRPHUV��5RDG�VXUIDFHV�
VKDGHG�E\�WUHHV�KDYH�D�PXFK�ORQJHU�OLIH�VSDQ��
,I�\RX¶UH�XQVXUH�RI�WKH�VHDVRQ��MXVW�ORRN�DW�WKH�WUHHV��7UHHV�

KDYH�EHHQ�DURXQG�IRU�D�ORQJ�WLPH��WKH\�FDQ�OLYH�ZLWKRXW�XV�EXW�
ZH�FDQQRW�OLYH�ZLWKRXW�WKHP��6R��WKLQN�WZLFH�EHIRUH�\RX�FKRS�
GRZQ�D�KHDOWK\�WUHH��,I�LW¶V�WRR�ELJ�IRU�ZKHUH�LW�LV��UHSODFH�LW�
ZLWK�D�VPDOOHU�RQH��<RX�GRQ¶W�KDYH�WR�EHFRPH�D�WUHH�KXJJHU��
EXW�GR�DSSUHFLDWH�WKH�WUHHV�DURXQG�\RX�
'HWDLOV� RI� RXU�PHHWLQJ� YHQXH�� GDWHV� DQG� WLPHV� FDQ� EH�

IRXQG�LQ�³:KDW¶V�2Q�/RFDOO\´�RQ�SDJH����*XHVWV�PDGH�YHU\�
ZHOFRPH�ZLWK�VXSSHU�DIWHUZDUGV��(QTXLULHV�WR���������
%HWW\�:ULJKW

.QR[�+RPH�
*DUGHQ�&OXE
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:HOOLQJWRQ�9LOODJH�6KRSSLQJ�&HQWUH
,W·V�$OO�
+DSSHQLQJ�LQ�
6HSWHPEHU�
DW�:HOOLQJWRQ�
9LOODJH
,W¶V�D�MDP�SDFNHG�PRQWK�DW�:HOOLQJWRQ�9LOODJH�WKLV�6HSWHPEHU��
IRRW\�¿QDOV�DQG�VFKRRO�KROLGD\V��:RR�KRR�
$V� SDUW� RI� RXU� RQJRLQJ� FRPPLWPHQW� WR� VXSSRUWLQJ� WKH�

FRPPXQLW\��ZH�FRQWLQXH�RXU�IUHH�VFKRRO�KROLGD\�SURJUDPPH��
7R� JHW� HYHU\RQH� LQWR� IRRW\� IHYHU�� ZH� KDYH� IUHH� )RRW\�
:RUNVKRSV� HYHU\� GD\� IURP�:HGQHVGD\� ��WK� WR� )ULGD\�
��WK�IURP���DP�WR��SP��0DNH�\RXU�VXSSRUW�LWHPV�LQ�\RXU�
WHDPV�FRORXUV�RU�WKH�¿QDOV�WHDP�FRORXUV��:KR�ZLOO�\RX�EH�
EDUUDFNLQJ�IRU�ZH�ZRQGHU"
6LPSO\�DUULYH�D�OLWWOH�ELW�HDUO\�WR�PDNH�VXUH�\RX�VHFXUH�\RXU�

SODFH�DV�LW�FDQ�JHW�UDWKHU�SDFNHG�DQG�EULQJ�\RXU�FDPHUDV�DORQJ�
WR�FDSWXUH�WKH�PRPHQW�DQG�VKDUH�WKHP�RQ�RXU�)DFHERRN�
2Q�WKH�ELJ�GD\�6DWXUGD\���WK�ZH�ZLOO�KDYH�IUHH�IRRW\�IDFH�

SDLQWLQJ�IURP���DP�WR��SP�VR�\RX�FDQ�DOO��LW¶V�QRW�MXVW�IRU�

NLGV�� JHW� \RXU�
IDFHV�SDLQWHG�LQ�
\RXU�WHDPV�FRORXUV��3RS�LQWR�5RZYLOOH�3DUW\�6XSSOLHV�DQG�
SLFN�XS�VRPH�PDWFKLQJ�WHDP�EDOORRQV��JUDE�\RXU�VFUXPSWLRXV�
IDW� VDXVDJHV� IURP�/LQGHQV�0HDWV� DQG� UROOV� IURP�%DNHUV�
'HOLJKW�DQG�GRQ¶W�IRUJHW�WKH�VDXFH�LQ�,*$�
7KH�VHFRQG�ZHHN�RI�WKH�VFKRRO�KROLGD\V�ZLOO�EH�DOO�DERXW�

ORRNLQJ� DIWHU� RXU� SUHFLRXV� HQYLURQPHQW� LQFOXGLQJ� D� FUDIW�
ZRUNVKRS�ZLWK�WDNH�KRPH�SLHFHV�WKDW�LV�ERWK�IXQ�DV�ZHOO�DV�
HGXFDWLRQDO��.HHS�$XVWUDOLD�WKH�EHDXWLIXO�FRXQWU\�WKDW�LW�LV�
DQG�UHPHPEHU�KRZ�OXFN\�ZH�DUH�WR�OLYH�LQ�D�VXFK�D�FOHDQ�
DQG�VDIH�HQYLURQPHQW�
6WD\�LQ�WRXFK�ZLWK�XV�RQ�)DFHERRN��DV�ZH�ORYH�WR�KHDU�IURP�

\RX�DQG�ZKDW�\RX�WKLQN�RI�RXU�FHQWUH��RXU�VKRSV�DQG�KRZ�ZH�
FDQ�VHUYH�\RX�EHWWHU�
�����������������������������������������������<YHWWH�6ZLWDOVNL

7KH�5RZYLOOH�&RPPXQLW\�&HQWUH�UXQV���\HDU�ROG�3UH�.LQGHU�
JURXSV�IURP�0RQGD\�WR�)ULGD\�GXULQJ�VFKRRO� WHUPV��7KHVH�
VHVVLRQV�DUH�VSHFL¿FDOO\�GHVLJQHG�WR�HQFRXUDJH�LPDJLQDWLRQ��
FUHDWLYLW\�DQG�VRFLDO� LQWHUDFWLRQ� LQ�FKLOGUHQ��7KH�SURJUDP¶V�
VWUXFWXUH� LQFRUSRUDWHV� VHQVRU\�� JURVV� DQG�¿QH�PRWRU� VNLOOV�
DQG�JLYHV�VSHFLDO�DWWHQWLRQ�WR�HPRWLRQDO�DQG�VRFLDO�PDWXULW\��
E\�KHOSLQJ�FKLOGUHQ�VHSDUDWH�IURP�WKHLU�SULPDU\�FDUHJLYHU���
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3OXV��� Get your face painted with your favourite 
team colours on Saturday 28th September for the 

AFL Grand Final.

Environmental 
Craft Workshop
Wednesday 2 - Friday 
4 October
11am - 2pm
Kids can get creative and 
help save the environment 
by making their own shopping 
bags, fridge magnets, mouse 
pads and door knob signs, 
all using recycled materials.

Footy Craft 
Workshop
Wednesday 25 - Friday 
27 September
11am - 2pm
Get into the spirit of Finals 
Fever, with footy craft creation 
including footy jersey garland 
making, team door hangers 
and mascot wall hangers.

8&--*/(50/
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)RRW\�)HYHU�
	�+ROLGD\�)XQ�

:H�DUH�FXUUHQWO\�WDNLQJ�DSSOLFDWLRQV�IRU�WKH������3UH�.LQGHU�
ZDLWLQJ�OLVW��7R�¿OO�RXW�DQ�DSSOLFDWLRQ�IRUP��SOHDVH�HLWKHU�FRQWDFW�
XV�GLUHFWO\�RU�VXEPLW�D�IRUP�RQOLQH�YLD�WKH�.QR[�&LW\�&RXQFLO�
ZHEVLWH�
7R�¿QG�RXW�PRUH� DERXW� WKH�5RZYLOOH�&RPPXQLW\�&HQWUH�

SOHDVH�FRQWDFW�����������WR�UHTXHVW�D�EURFKXUH�RU�ORJ�RQ�WR�
ZZZ�NQR[�YLF�JRY�DX�$�=�OLVWLQJ�������������������������������������������������������������3DWULFLD�0DVVLH

(LOGRQ�3DUN�&ULFNHW�&OXE
(LOGRQ� 3DUN�&ULFNHW�&OXE� KHOG� LWV� SUH�VHDVRQ� GLQQHU� DW�
&RFRPRV�ODVW�PRQWK��RQH�RI�RXU�IDEXORXV�VSRQVRUV���,W�ZDV�
JUHDW� WR� VHH�PDQ\�RI� RXU�PHPEHUV� DJDLQ� DIWHU� WKH�ZLQWHU�
EUHDN�DQG�WKHUH�ZHUH�PDQ\�D�YLJRURXV�GLVFXVVLRQ�RFFXUULQJ�
UHJDUGLQJ�WKH�$VKHV�7RXU�LQ�(QJODQG�DQG�VRPH�RI�WKH�GXELRXV�
XPSLULQJ�GHFLVLRQV�WKDW�KDYH�EHHQ�PDGH��1HZ�&OXE�&RDFK��
7\GHQ�/DWW\��ZDV�LQ�DWWHQGDQFH�ZLWK�KLV�IDPLO\�DQG�IURP�P\�
SRLQW�RI�YLHZ�LW�ZDV�REYLRXV�ZH�DUH�DOO�ORRNLQJ�IRUZDUG�WR�
RXU�RZQ�XSFRPLQJ�VHDVRQ�
:H�KHOG�D�VHFRQG�UHJLVWUDWLRQ�GD\�RQ���WK�$XJXVW�DQG�RXU�

QXPEHUV�DUH�ORRNLQJ�IDQWDVWLF�RQFH�DJDLQ��:H�GR�VWLOO�KDYH�D�
IHZ�VSRWV�RSHQ�DQG�DQ\RQH�LQWHUHVWHG�VKRXOG�SOHDVH�FRQWDFW�
RXU�5HJLVWUDWLRQV�2I¿FHU��&DUROLQH�'LHW]HO�� RQ� FDUROLQH�
GLHW]HO#SDFLILF�QHW�DX�� 5HPHPEHU� QHZ� MXQLRU� SOD\HUV�
UHFHLYH�D�SOD\LQJ�VKLUW�DQG�FDS�LQFOXGHG�LQ�WKHLU�UHJLVWUDWLRQ�
IHHV��<RX�FDQ�OHDUQ�PRUH�DERXW�XV�DW�ZZZ�HLOGRQSDUN�YLF�
FULFNHW�FRP�DX
3UH�VHDVRQ�LV�ZHOO�XQGHUZD\�DQG�RXU�VHDVRQ�ODXQFK�LV�VHW�

IRU�7KXUVGD\�2FWREHU� �UG� IURP��SP��3UHVLGHQW��&KULVWLDQ�
7URWWHU��ZLOO�EH�KRVWLQJ�WKH�HYHQLQJ��XSGDWLQJ�DOO�PHPEHUV�RQ�
6HDVRQ����DW�(LOGRQ�3DUN��7KLV�ZLOO�EH�D�FDWHUHG�HYHQW�ZLWK�
������PHDOV�VR�LW�LV�DQ�HYHQLQJ�QRW�WR�EH�PLVVHG�
7ULFLD�3ROODUG��6HFUHWDU\�
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ROWVILLE  SENIOR  CITIZENS  CLUB

5RZYLOOH�)LUH�
%ULJDGH
)LUH�6DIHW\�	�
.HHSLQJ�:DUP

6WXG�3DUN�UHIUHVKHV�
WKH�FHQWUH�LQ�WLPH�
IRU�&KULVWPDV
6WXG�3DUN�KDV�FRPPHQFHG�VLJQL¿FDQW�UHIXUELVKPHQW�ZRUNV�

WR�LWV�DPHQLWLHV�WR�ERRVW�WKH�VKRSSLQJ�H[SHULHQFH�DW�WKH�FHQWUH��
PDNLQJ�LW�HYHQ�PRUH�IDPLO\�IULHQGO\��7KH�ZRUNV�ZLOO�LQFOXGH�

:LWK�WKH�FROG�ZHDWKHU�ZH¶YH�EHHQ�KDYLQJ�DQG�ORRN�WR�VWLOO�
KDYH�IRU�D�OLWWOH�ZKLOH��ZH�DW�5RZYLOOH�)LUH�%ULJDGH�ZRXOG�
MXVW�OLNH�WR�SURYLGH�D�IHZ�WLSV�WR�VWD\LQJ�ZDUP�DQG�VWD\LQJ�
VDIH�WKLV�:LQWHU�
,I� \RX� DUH� XVLQJ�SRUWDEOH� HOHFWULFDO� KHDWHUV�� HQVXUH� \RX�

FKHFN�\RXU�SRZHU�OHDG�WR�PDNH�VXUH�WKHUH�LV�QR�IUD\LQJ�RU�
NLQNV�ZKLFK�FRXOG�FDXVH�D�VKRUW�ZLWKLQ�WKH�FDEOH�
1HYHU�RYHUORDG�D�SRZHU�VRFNHW��VR�LI�WKH�KHDWHU�ZRQ¶W�¿W�

ZKHUH�\RX�DUH��ORRN�DW�ZKHWKHU�\RX�QHHG�HYHU\WKLQJ�
SOXJJHG� LQWR� WKH� RQH� VRFNHW� RU� LI� WKH� KHDWHU� RU�
VRPHWKLQJ�HOVH�FDQ�EH�SOXJJHG�LQWR�DQRWKHU�VRFNHW���
<RX� VKRXOG� DOVR� QRW� XVH�PRUH� WKDQ� RQH� SRZHU�
DGDSWHU� LQ�DQ\�VRFNHW�� WKH�EHVW�RQHV�EHLQJ� WKRVH�
WKDW� \RX� FDQ� VZLWFK� RII� HDFK� LQGLYLGXDO� VRFNHW��
UHGXFLQJ� WKH� FKDQFH� RI� VSDUNLQJ� LI� \RX�QHHG� WR�
XQSOXJ� DQ\WKLQJ�ZKLOH� OHDYLQJ� HYHU\WKLQJ� HOVH�
VZLWFKHG�RQ�
:LWK�RSHQ�¿UHV�FKHFN�\RXU�ÀXHV�DW�OHDVW�\HDUO\��WR�HQVXUH�

WKHUH�LV�QR�EXLOG�XS�ZKLFK�FRXOG�FDXVH�VPRNH�WR�FRPH�EDFN�
LQWR� WKH� KRXVH� DV�ZHOO� DV� LQFUHDVH� WKH� FKDQFH� RI� HPEHUV�
VSUHDGLQJ�LQVLGH�
(QVXUH�\RX�XVH�D�¿UH�VFUHHQ�ZLWK�DOO�RSHQ�¿UHV� WR�KHOS�

SUHYHQW�DFFLGHQWDO�EXUQV�DQG�OLPLW�WKH�SRVVLELOLW\�RI�D�VWUD\�
HPEHU�VHWWLQJ�VRPHWKLQJ�DOLJKW�

$OZD\V�SXW�¿UHV� RXW� FRPSOHWHO\� EHIRUH� JRLQJ�
WR�EHG��PDNLQJ�VXUH�WKHUH¶V�OLWWOH�WR�QR�FKDQFH�RI�
LW� UH�OLJKWLQJ�GXULQJ� WKH�QLJKW�� �7KH�EHVW�ZD\�RI�
PDNLQJ�VXUH�LV�WR�PDNH�VXUH�DOO�WKH�DVKHV�DUH�EODFN��
QRW�JUH\�DV�WKLV�VKRZV�WKH\�KDYH�FRROHG�DQG�GRQ¶W�
KDYH�HQRXJK�UHVLGXDO�KHDW�WR�OLJKW�XS�ZLWK�KHOS�
/DVWO\��DOZD\V�UHPHPEHU��LI�GU\LQJ�FORWKHV�QHDU�

\RXU� KHDWHU�� ³$�0HWUH�)URP�7KH�+HDWHU´� DQG�
DOZD\V�PDNH�VXUH�\RX�NHHS�DQ\WKLQJ�\RX¶UH�GU\LQJ�DW�OHDVW�D�
PHWUH�IURP�WKH�KHDWHU�WR�UHGXFH�WKH�ULVN�RI�LW�FDWFKLQJ�DOLJKW�
DQG�FDXVLQJ�VHULRXV�GDPDJH�WR�\RXUVHOI�RU�\RXU�KRPH�
6WULQJ\EDUN�)HVWLYDO�LV�KDSSHQLQJ�RQ�2FWREHU���WK�DQG���WK�

DQG�ZH�ZLOO�EH�WKHUH�DJDLQ�WKLV�\HDU�WR�DQVZHU�DQ\�TXHVWLRQV�
\RX�PD\�KDYH�
,I�\RX�KDYH�DQ\�TXHVWLRQV��IHHO�IUHH�DW�DQ\�WLPH�WR�VHQG�DQ�

HPDLO�WR�FRPPXQLW\VDIHW\#URZYLOOHFID�FRP�
-R\FH�+ROOLQJVZRUWK

(QWU\� IRUPV� IRU� WKH�8�$�$UW� 6KRZ��
RQ� ��WK� DQG� ��WK�2FWREHU� ������ DUH�
QRZ�DYDLODEOH�RQOLQH�DW�ZZZ�X�DNQR[�
FRP�DX��LQ�WKH�$57�6+2:�VHFWLRQ��RU�
E\� SKRQLQJ� WKH� RI¿FH� RQ� �����������
7KH�VKRZ�LV�RSHQ�WR�DOO��QRW�MXVW�8�$�
PHPEHUV��
7KHUH�ZLOO�EH���FDWHJRULHV�LQFOXGLQJ�3KRWRJUDSK\��2LOV��:DWHU�
&RORXUV��3DVWHO��2WKHU�0HGLD��3DWFKZRUN��1HHGOHZRUN�DQG�
&UHDWLYH�&UDIW��(QWU\�IHHV�IRU�H[KLELWRUV�KDYH�QRW�FKDQJHG��
7KH�VKRZ�LV�DJDLQ�SDUW�RI�6HQLRUV�:HHN�LQ�.QR[�DQG�ZH�KRSH�
LW�ZLOO�EH�RQH�RI�RXU�EHVW�HYHU��
0DLQ�3UL]HV�KDYH�EHHQ�VSRQVRUHG�E\�WKH�%HQGLJR�%DQN�RI�
5RZYLOOH�DQG�)HUQWUHH�*XOO\��ZKR�GRQDWHG�������WRZDUGV�WKH�
PDLQ�SUL]H�IRU�WKH�$UW�VHFWLRQ��)HUQWUHH�*XOO\�7R\RWD�ZKR�ZLOO�

DJDLQ�JLYH�������IRU�WKH�PDLQ�&UDIW�3UL]H�DQG�
WKH�.QR[�(QYLURQPHQW�6RFLHW\�RIIHU�WKH�%LOO�
%DWW�0HPRULDO�SUL]H�IRU�/DQGVFDSH���������
ZKLFK�FDQ�EH�LQ�DQ\�PHGLD��7KHUH�ZLOO�DOVR�
EH�JRRG�SUL]HV�LQ�DOO�FDWHJRULHV��
/DVW�\HDU�ZH�KDG�FORVH�WR�����HQWULHV�IRU�WKH�
VKRZ�DQG�HQWU\�IRUPV�KDYH�EHHQ�VHQW�WR�DOO�

SUHYLRXV�HQWUDQWV�E\�HPDLO�RU�SRVW��7KLV�\HDU��:HVW¿HOG�KDYH�
RIIHUHG�D������YRXFKHU�IRU�WKH�ZLQQHU�RI�WKH�3HRSOH¶V�&KRLFH�
$ZDUG��$OO�SDWURQV�RI�WKH�VKRZ�JHW�D�YRWLQJ�VOLS��VR�FRPH�
DORQJ�DQG�QRPLQDWH�\RXU�IDYRXULWH�DUW�ZRUN��
7KH�VKRZ�ZLOO�DJDLQ�LQFOXGH�VWDOOV�WKDW�LQFOXGH�ERRNV��FUDIW�
DQG�JDUGHQ�VXSSOLHV��'HYRQVKLUH�WHDV�DQG�OLJKW�OXQFKHV�ZLOO�
EH� DYDLODEOH� DOO� GD\��$V�ZHOO��ZH�KRSH� WR� DJDLQ� KDYH� WKH�
%URDGFDVW�YDQ�IURP������)0�DYDLODEOH�RQ�WKH�6XQGD\��:H�

WKH�XSJUDGH�RI�H[LVWLQJ�DPHQLWLHV�LQ�WKH�QRUWKHUQ�DQG�VRXWKHUQ�
DUHD�RI�WKH�FHQWUH��UHIXUELVKPHQW�RI�WKH�PDLQ�HQWUDQFHV��ÀRRUV��
VLJQDJH�DQG�ZDON�ZD\V�SOXV�WKH�FRQVWUXFWLRQ�RI�QHZ�SDUHQW�
URRP�IDFLOLWLHV�DQG�GLVDEOHG�DPHQLWLHV�
6KRSSHUV�ZLOO� DOVR� QRWLFH� VLJQLILFDQW� SDLQWLQJ�ZRUNV�

WKURXJKRXW� WKH� FHQWUH� DQG� LPSURYHG� SDUNLQJ� FRQGLWLRQV��
&HQWUH�0DQDJHU��.HOOLH�6XKU��GHVFULEHG�WKH�UHIXUELVKPHQW�
DV�D�SULRULW\�WR�HQVXUH�WKDW�WKH�ORFDO�FRPPXQLW\�FRQWLQXHG�
WR� HQMR\� WKH� EHVW� SRVVLEOH� VKRSSLQJ� DQG� HQWHUWDLQPHQW�
H[SHULHQFH�ZKLOH�DW�6WXG�3DUN��
³6WXG� 3DUN� LV� D� YLEUDQW� FRPPXQLW\� KXE��7KH� SODQQHG�

ZRUNV� DUH� D� UHIOHFWLRQ� RI� FXVWRPHU� IHHGEDFN� DQG�/HQG�
/HDVH¶V�FRPPLWPHQW�WR�WKH�ORFDO�FRPPXQLW\��WR�SURYLGH�WKH�
XOWLPDWH� VKRSSLQJ�ZLWKLQ� IDQWDVWLF� VXUURXQGV��:H�EHOLHYH�

SURYLGLQJ�QHZ�SDUHQW� URRP�IDFLOLWLHV�ZLWK�SULYDWH� IHHGLQJ�
URRPV��EUDQG�QHZ�EDWKURRP�DPHQLWLHV�� LPSURYHG�VLJQDJH�
DQG�DLU�FRQGLWLRQLQJ��ZLOO�EH�D�VLJQL¿FDQW�LPSURYHPHQW�RQ�
WKH�FXUUHQW�IDFLOLWLHV�ZH�KDYH�´�0V�6XKU�VDLG�
/HQG� /HDVH¶V� SURMHFW�PDQDJHPHQW� DQG� FRQVWUXFWLRQ�

EXVLQHVV��ZKR�KDYH�DQ�RXWVWDQGLQJ�UHFRUG�LQ�UHWDLO�GHOLYHU\��
ZLOO�GHOLYHU�WKH�UHIXUELVKPHQW�SURMHFW��7KH�FRVW�IRU�WKH�ZRUNV�
LV�DSSUR[LPDWHO\����PLOOLRQ�
0V� 6XKU� FRQ¿UPHG�� ³7KH�ZRUNV� DUH� VFKHGXOHG� WR� EH�

FRPSOHWHG�SULRU� WR� WKH�EXV\�&KULVWPDV�WUDGLQJ�SHULRG�WKLV�
\HDU��'XULQJ�WKLV�WLPH�ZH�ZRXOG�DVN�VKRSSHUV�WR�EH�SDWLHQW�
DQG�WR�XQGHUVWDQG�WKDW�WKH�HQG�RXWFRPH�ZLOO�EH�D�JUHDW�UHVXOW�
IRU�WKH�ORFDO�FRPPXQLW\´�
/LDQD�0HWH�

���3DUW�RQH�
$UULYLQJ�KRPH�IURP�VFKRRO�P\�PLQG�

ZDV�DOUHDG\�PDGH�XS��,�KDG�WR�JR�RXW�WKHUH�DQG�UHOD[��WKLQN�
RI�P\�OLIH�DQG�FRQVLGHU�WKH�SRVVLELOLW\�LW�¿WWHG�ZLWK�WRPRUURZ�
³:KDW¶V�WKH�KXUU\"´�DVNHG�P\�JUDQGPD��SRLVHG�WR�LQWHUURJDWH�
PH�RQ�P\�GD\¶V�VFKRODVWLF�DFKLHYHPHQW��+HU�EODFN�DSURQ�D�
VLJQ�RI�FDXWLRQ��IRU�LI�,�GDUHG�GHOLYHU�WKH�ZURQJ�OLQH��,�ZRXOG�
VRRQ�EH�FDVWLJDWHG�
³,¶P�JRLQJ�VDLOLQJ��+DYH�\RX� ORRNHG�RXWVLGH"�7KH�VN\� LV�
FOHDU��ZLQG�LV�ULJKW�DQG�WKH�VHD�QRW�\HW�FKRSS\�´�0\�H\HV�EH�
JLQQLQJ�WR�PHOORZ�LQ�D�ZD\�WR�VXSSOLFDWH��WR�LPSORUH�ZLWKRXW�
ZRUGV��WR�DVN�DQG�DW�WKH�VDPH�WLPH��H[SHFWLQJ�DJUHHPHQW�
³%H�FDUHIXO�DQG�WDNH�FDUH�RI�\RXU�JUDQGSD¶V�ERDW�´�VKH�VD\V��
0\�OLSV�SDUWLQJ�WR�EORZ�RXW�D�NLVV�DV�UHFRPSHQVH�IRU�XQGHU�
VWDQGLQJ�WKH�FRQYROXWHG�QHHGV�RI�D�\RXWKIXO�PLQG�
7KLV�PRUQLQJ�WKH�VN\�KDG�EHHQ�FREDOW�EOXH��WKH�FORXGV�ZHUH�
WKLQ��WKHQ�WXUQLQJ�VLOYHU\�DQG�VWUHWFKLQJ�EH\RQG�WKH�KRUL]RQ��
,�ZDV� UHDG\��KDG�QR�VKRHV� WR�ZRUU\�DERXW��ZDVQ¶W�KXQJU\�
HLWKHU�� IRU�ZKDW� NHSW�P\� IUHQ]\� VWLUULQJ�ZDV� WKH� EXUQLQJ�
GHVLUH�WR�VDLO��7KH�ERDW�ZDV�WKHUH�ZDLWLQJ��JHQWO\�VWUHVVLQJ�
DW�WKH�DQFKRU��LWV�YHUGDQW�JUHHQ�PRUH�DWWXQHG�WR�IRUHVWV�WKDQ�
WKH�D]XUH�RI�WKH�VHD�
,¶YH�MXPSHG�RQ�ERDUG��JRW�KROG�RI�WKH�PDVW�DQG�VWHSSLQJ�LW�

LQ�WKH�KROH��1H[W�IDVWHQLQJ�WKH�VDLO��
KDUGHQHG�E\�VDOW�DQG�VFUXQFKHG�LQ�WKH�
ERZ�ORFNHU��+DQGV�KXUWLQJ�DV�,�IUHH�
WKH�FUHDVHV��KXUU\LQJ�ZKLOH�OLVWHQLQJ�

WR�P\�KHDUW�SRXQGLQJ��)LQDOO\�WKH�VDLO¶V�XS��ÀDLO�
LQJ�DJDLQVW�WKH�ZLQG��DQG�,�PXVW�EH�ZDU\�RU�LW�ZLOO�
VPDFN�P\�IDFH�DW�WKH�QH[W�JXVW�

,�KRLVW�WKH�DQFKRU��LWV�VKDSH�WKDW�RI�D�FURRNHG�PDOOHH�URRW��
UXVWHG�WR�WKH�FKDLQ�ZKHUH�WKH�URSH�WDNHV�XS�WKH�FKRUH�
$W�¿UVW��ZH�GULIW��EXW�RQO\�IRU�D�PRPHQW��WKHQ�VKH�KHDYHV�KHU�
ZHLJKW�DQG�JRHV��0\�KDQGV�¿JKWLQJ�WKH�SUHVVXUH�RI�WKH�WLOO��
VKH�WLOWV�DV�LI�WR�VD\�±OHW¶V�KXUU\��$QG�VXGGHQO\�ZH�EHFRPH�
RQH��JUDQGSD¶V�ERDW�DQG�,��+HU�GHVLUH�WR�ULGH�WKH�ZDYHV�VHHPV�
DV�VWURQJ�DV�PLQH��KHU�VXEPLVVLRQ�WR�P\�FRPPDQGV�IRUFHV�
P\�EUHDWK�VXGGHQ�UHOLHI��
2QH�PLOH�RXW�RI�WKH�ED\�DQG�ZH�DUH�ERWK�GUHQFKHG��7KH�VDLO�
LV�IXOO�RI�EUHH]H��WKH�FKRS�FRQWLQXHV�WR�MXPS�RQ�ERDUG��WKH�
VWDUERDUG�JXQZDOH�LV�FRQVWDQWO\�XQGHU��D�IHHOLQJ�RI�IUHHGRP��
DQG�H[KLODUDWLRQ�KDV�PH�E\�P\�KRUQV��<HV�±P\�KRUQV��%H�
FDXVH�WKDW¶V�KRZ�P\�JUDQGPD�GHVFULEHV�P\�VWXEERUQQHVV��
P\�REVWLQDF\�WKDW�LV�WKHUH�WR�HQFRXUDJH�WKH�VWXEE\�JURZWK�
PRUH�VXLWDEOH�WR�GHPRQV��
,�PXVW�EH�DZDUH��7KH�ZURQJ�FRXUVH�FDQ�OHDG�XV�RQ�WKH�URFNV��
SHUKDSV�D�EURNHQ�OHJ�IRU�PH�DQG�D�GHHS�JDVK�RQ�WKH�NHHO�IRU�
KHU�� ,� WDFN��VKH�FRQIRUPV�DGPLUDEO\�IDVW�� IRU�QRZ�WKDW�ZH�
DUH�VDLOLQJ�ZLWK�WKH�ZLQG�VKH�KDV�DFTXLUHG�D�QHZ�DWWLWXGH��
KHU�ERZ�KDV�JURZQ�PRXVWDFKHV�WKH�VL]H�RI�FDPHOV�DQG�KHU�
WLOO�VR�F\QLFDO�WR�WKH�SRLQW�RI�EHLQJ�KDUG�WR�PDQDJH��$QG�\HW�
ZH�JR��7KH�ZDYHV�UXVKLQJ�DW�XV�DV�LI�LQWHQW�WR�VXFN�XV�LQ��WR�
GHYRXU�RXU�H[LVWHQFH�DQG�ZLSH�WKH�H[KLODUDQW�VPLOH�RII�P\�

IDFH��,�NQRZ�,¶P�RQ�HGJH��D�IHHOLQJ�WKDW�DSSHDUV�HDFK�WLPH�,�
GR�WKLQJV�WKDW�FDQ�XSVHW�P\�IRONV��7KRVH�DFWV�RI�VLOO\�DFWLYLW\�
WKDW�EHFDXVH�RI�WKH�ULVN�DW�WLPHV�JR�ZURQJ�
:H�DUH�ZD\��ZD\�RXW�IURP�KRPH��WKH�VN\�KDV�FKDQJHG�LWV�
PLQG��DQG�ZKHWKHU�HDUOLHU�LW�KDG�WKH�UHDVVXULQJ�FRORU�RI�VKHHS��
QRZ�KDV�WXUQHG�GDUN��7KH�VXQ�KDV�JRQH�KLGLQJ��WKH�ZDYHV�DUH�
ELJJHU�DQG�JDOORSLQJ�ZLWK�UHQHZHG�IHUYRU��,�FDQ�RQO\�JXHVV�
ZKLFK�LV�WKH�ULJKW�GLUHFWLRQ��7KH�ZLQG�KDV�WDNHQ�XV�WRR�IDU��IDVW�
DQG�IXULRXV��WR�WKHQ�GHOLYHU�XV�ZLWKLQ�WKHVH�VWUDQJH�EHDULQJV�
6XGGHQO\�,¶P�DIUDLG«�P\�WKRXJKWV�FDQQRW�UHFRQFLOH�ZLWK�
ZKRP�RU�ZKHUH�DP�,��$�VWUDQJH�VHQVDWLRQ�RI�ORVV�WDNHV�WKH�
IRUP�RI�D�PDQWOH�� OLNH�D�YHLO� WKDW� LV�KLGLQJ�ZKR�,�DP�DQG�
UHFRJQL]DEOH�RQO\�LI�,�ORRN�FORVHU�
7KH�ERZ�KDV�MXVW�JRQH�XQGHU«�WKH�WLOO�LV�ULSSLQJ�DW�P\�DUP��
WKH�VDLO�KDV�¿OOHG�ZLWK�ZDWHU��P\�SRUHV�DUH�SULPHG�LQ�VDOLQH�
YDSRU�DV�,�SDQLF��1R�XVH�WU\LQJ�WR�UHQHJRWLDWH�P\�KDQG��WDNH�
LW�DOO�EDFN�DQG�DVN�IDWH�IRU�D�QHZ�VHW�RI�FDUGV��$QG�WKDW¶V�QRW�
DOO��)RU� WKH�PLQG� WKDW�D�PRPHQW�DJR�ZDV� WHOOLQJ�PH�KRZ�
FOHYHU�,�DP��LV�QRZ�JULHYLQJ�DQG�VXGGHQO\�FRQIXVHG�
,�ZREEOH�� YHUWLJR� LPSLQJLQJ� RQ�P\� EDODQFH� DV� LI� ,� KDG�
DOUHDG\�GUDQN�D�EDUUHO�RI�ZLQH��$QG� WKHQ�� VWLOO� FDSDEOH� WR�
GLVFHUQ�EHWZHHQ�ULJKW�DQG�ZURQJ��,�SXOO�KDUG�WR�SRUW��KRSLQJ�
WR�DYRLG�GLVDVWHU�
6KH�ULVHV��7KH�VDLO�H[SHOV�WKH�VHD��UHSODFHG�ZLWK�ZLQG�LQVWHDG��
DQG�ZH�JR«�ODQG�RQO\�VHHQ�DV�D�WKLQ�OLQH��WKH�IXPLQJ�YROFDQR�
WR�WKH�HDVW�EHWWHU�WKDQ�D�FRPSDVV��EHWWHU�LQ�WKH�ZD\�LW�WHOOV�
PH�WR�DLP�IRU�WKH�OHH�VLGH�DQG�VKHOWHU��WDNH�UHVSLWH�DQG�ODWHU��
ZKHQ�WKH�VHD�DEDWHV�WR�FRQWLQXH�WKH�MRXUQH\�KRPH��
7R�EH�FRQWLQXHG�QH[W�PRQWK
%\�(�%DOGDQ

7KUHH�6KDGHV�RI�6N\��

ZLOO�KDYH�WKH�XVXDO�JUHDW�UDIÀH��ZLWK�VRPH�ZRQGHUIXO�SUL]HV����
7HUP� �� KDV� D� UHFRUG� QXPEHU� RI� FODVVHV� RQ� RIIHU� DQG�
PHPEHUVKLS� IRU�7HUP���ZLOO� EH�RQO\� ���� �\RXU�
FKDQFH�WR�VHH�ZKDW�8�$�LV�DOO�DERXW���7HUP�
��ZLOO� EHJLQ� RQ� ��WK�2FWREHU��
&ODVV� OLVWV� IRU� WHUP���ZLOO�
EH�RQOLQH�WRZDUGV�WKH�HQG�RI�
6HSWHPEHU�DQG�ZLOO�LQFOXGH�
L3DG� FODVVHV� �OHDUQ� WR� XVH�
\RXU� QHZ� DFTXLVLWLRQ� LI�
\RX�GRQ¶W� NQRZ�KRZ�� DQG�
SRVVLEO\� D� )LOP�0DNLQJ�
FODVV��6SUHDG�\RXU�ZLQJV�ZLWK�
8�$�.QR[��
.DWK�%URZQ�� ����



5RZYLOOH�/\VWHUILHOG�&RPPXQLW\�1HZV����6HSWHPEHU����������³����

:HOOLQJWRQ�&DUH�&HQWUH

&RXQVHOOLQJ
6HUYLFHV
+LJK�TXDOLW\��ORZ�FRVW�

SURIHVVLRQDO�FRXQVHOOLQJ�IRU�
�� ,QGLYLGXDOV
�� &RXSOHV
�� )DPLOLHV

$LPHG�DW�DGGUHVVLQJ�\RXU�FRQFHUQV�
DQG�DVVLVWLQJ�\RX�WR�PDQDJH�WKHP�LQ�
HIIHFWLYH�DQG�SRVLWLYH�ZD\V�LQ�RUGHU�WR�

LPSURYH�\RXU�TXDOLW\�RI�OLIH�
&RQWDFW��:&&�2I¿FH�RQ������������
ZZZ�ZHOOLQJWRQFDUHFHQWUH�FRP�DX

:HOOLQJWRQ�&DUH�&HQWUH
FQU�:HOOLQJWRQ�5G�	��
/H�-RKQ�6W��5RZYLOOH�

&RXQVHOOLQJ
6HUYLFHV

7LPHV�5HPHPEHUHG�
DW�5RZYLOOH�3ULPDU\�6FKRRO

7KH�/LPH�*UHHQ�)ODVK

7LPHV�5HPHPEHUHG�
DW�5RZYLOOH�3ULPDU\�6FKRRO

7KH�/LPH�*UHHQ�)ODVK

6WDPIRUG�3DUN

:LQWHU�KDVQ¶W�SUHYHQWHG�XV�LQ�FRQWLQX�
LQJ�RXU�RXWGRRU�DFWLYLWLHV�RI�PDLQWDLQ�
LQJ� DQG� LPSURYLQJ� WKH� JURXQGV� RI�
6WDPIRUG�3DUN��:H�KDYH� FRPSOHWHG�
WULPPLQJ�WKH�����PHWUH�KHGJHURZ�DQG�
DUH�QHDULQJ�WKH�HQG�RI�VSUHDGLQJ�PXOFK�
DORQJ�WKH�KRPHVWHDG�ERXQGDU\��
.QR[�&LW\�&RXQFLO�LV�DUUDQJLQJ�H[WHQVLYH�PDLQWHQDQFH�

DFWLYLWLHV� RQ� WKH� KRPHVWHDG� EXLOGLQJV� RYHU� WKH� FRPLQJ�
PRQWKV��$V�D�UHVXOW��ZH�QHHG�WR�YDFDWH�RXU�URRPV�DQG�ZLOO�
EH�IRXQG�D�WHPSRUDU\�YHQXH�WR�FRQWLQXH�RXU�µ0HQV�6KHG¶�
DFWLYLWLHV��
7KXUVGD\V�DUH�VSHFLDO��:H�JR�RXW�IRU�OXQFK�WR�WKH�5RZ�

YLOOH�&RPPXQLW\�.LWFKHQ� UXQ� LQ� FRQMXQFWLRQ�ZLWK� WKH�
6DOYDWLRQ�$UP\��7KLV�LV�D�KRVSLWDOLW\�WUDLQLQJ�YHQXH�ZKHUH��
IRU�D�JROG�FRLQ�GRQDWLRQ��KDYH�D�WZR�FRXUVH�PHDO��5HFHQWO\�
ZH�HQMR\HG�D�VSHFLDO�µ,WDOLDQ¶�IDUH��IROORZLQJ�RQ�IURP�WKH�
GHOLFLRXV�)UHQFK�DQG�(QJOLVK�OXQFKHV�HQMR\HG�SUHYLRXVO\�

:KDW�LV�D�0HQ¶V�6KHG"�
7KLV�LV�D�TXHVWLRQ�IUHTXHQWO\�DVNHG��7KH�EHVW�

UHVSRQVH�LV�LQ�WKH�EHORZ�H[WUDFW�IURP�WKH�$XV�
WUDOLDQ�0HQV�6KHG�$VVRFLDWLRQ���KWWS���ZZZ�

PHQVVKHG�RUJ�ZKDW�LV�D�PHQ¶V�VKHG��
DVS[���³*RRG�KHDOWK�LV�EDVHG�RQ�
PDQ\�IDFWRUV�LQFOXGLQJ�IHHO�
LQJ� JRRG� DERXW� \RXUVHOI��
EHLQJ�SURGXFWLYH�DQG�YDOX�
DEOH� WR� \RXU� FRPPXQLW\��
FRQQHFWLQJ� WR� IULHQGV� DQG�

PDLQWDLQLQJ�DQ�DFWLYH�ERG\�DQG�
DQ�DFWLYH�PLQG��%HFRPLQJ�D�PHP�

EHU�RI�D�0HQ¶V�6KHG�JLYHV�D�PDQ�WKDW�VDIH�DQG�
EXV\�HQYLURQPHQW�ZKHUH�KH�FDQ�¿QG�PDQ\�RI�
WKHVH�WKLQJV�LQ�DQ�DWPRVSKHUH�RI�ROG�IDVKLRQHG�
PDWHVKLS��$QG��LPSRUWDQWO\��WKHUH�LV�QR�SUHV�
VXUH��0HQ�FDQ�MXVW�FRPH�DQG�KDYH�D�\DUQ�DQG�
D�FXSSD�LI�WKDW�LV�DOO�WKH\¶UH�ORRNLQJ�IRU�´
,I� \RX¶UH�ZRUNLQJ�RU� QRW�� ORRNLQJ� IRU� D� EUHDN� IURP� WKH�

KRXVH��GDLO\�QHZVSDSHU�RU�7�9��DQG�WR�PL[�ZLWK�D�JURXS�WKDW�
ZLOO�PDNH�\RX�PRVW�ZHOFRPH��FRQVLGHU�\RXU�ORFDO�µ0HQ¶V�
6KHG¶�ZKHUH�QR�VNLOOV�DUH�QHFHVVDU\�
'HWDLOV�RI�RXU�PHHWLQJ�YHQXH��GDWHV�DQG�WLPHV�FDQ�EH�IRXQG�

LQ�³:KDW¶V�2Q�/RFDOO\´�RQ�SDJH���

)RU�IXUWKHU�LQIRUPDWLRQ�RQ�WKH�6KHG��SOHDVH�FRQWDFW�%DUU\�
7UHDGZHOO�RQ��������������

:H�WUDYHO�RIWHQ�DQG�,�WDNH�PDQ\�WKRXVDQGV�RI�VFHQLF�SKRWRV��
,�VSHFL¿FDOO\�VHHN�RXW�ORYHO\�VFHQLF�VKRWV�DV�,�XVH�WKHP�IRU�
SKRWRJUDSKLF�SUHVHQWDWLRQV��%XW��OLNH�HYHU\RQH�RQ�KROLGD\V��,�
KDYH�OLPLWHG�WLPH�WR�¿QG�WKH�EHVW�VKRWV��,�GRQ¶W�KDYH�KRXUV�WR�
ZDQGHU�WKH�WRZQV�RU�FRXQWU\VLGH�DLPOHVVO\�ORRNLQJ�IRU�WKHP�
,�XWLOLVH�WZR�PDLQ�VRXUFHV�WR�KHOS�PH�

3DXO·V�3KRWRJUDSK\�3DWWHU
7KH�¿UVW�LV�WR�ORRN�DW�DV�PDQ\�WRXULVW�

EURFKXUHV�� RU� LQWHUQHW� VLWHV�� DV� ,� FDQ�
EHIRUH� ,� OHDYH� WR�VHH�ZKDW�YLHZV�PD\�PDNH� LQWHUHVWLQJ�
SKRWRV��7KH�VHFRQG�VRXUFH�LV�WR�YLVLW�ORFDO�VKRSV�DQG�WRXULVW�
YLVLWRU�FHQWUHV�RQ�DUULYDO�DQG�YLHZ�WKH�UHJLRQDO�SRVWFDUGV�
DQG�SRVWHUV��,�WU\�WR�JHW�LQVSLUDWLRQ�DQG�SDUWLFXODUO\�WU\�WR�
SLFN�ZKHUH�WKH�SKRWRV�ZHUH�WDNHQ�IURP��VR�,�GRQ¶W�ZDVWH�
WRR�PXFK�WLPH�VHHNLQJ�WKH�YDQWDJH�SRLQW�
,W�LV�LPSRUWDQW�WR�WU\�WR�JDXJH�WKH�WLPH�RI�GD\�ZKHQ�DQ\�

RI� WKH� VFHQHV�ZHUH� WDNHQ��:DV� LW�PRUQLQJ�RU� DIWHUQRRQ�
OLJKW�WKDW�PDNHV�WKH�VFHQH�PRVW�DWWUDFWLYH"�,V�LW�WDNHQ�LQ�
WKH�VDPH�VHDVRQ�DV�ZKHQ�,�DP�WKHUH"�,W�LV�QRW�PXFK�JRRG�
VHHLQJ�D�ORYHO\�DXWXPQ�FRORXU�SRVWFDUG�YLHZ�WKDW�,�ZLOO�
EH�WDNLQJ�LQ�ZLQWHU��ZKHQ�WKH�WUHHV�DUH�EDUH�
2EYLRXVO\�,�GRQ¶W�MXVW�UHO\�RQ�WKHVH�VRXUFHV��DV�,�DOVR�

ZDQW�DV�PDQ\�LQVSLUDWLRQDO�DQG�GLIIHUHQW�SKRWRV�DV�SRVVLEOH��
WKDW� UHSUHVHQW�ZKDW� ,� VDZ�DQG� H[SHULHQFHG��+RZHYHU�� WKH�
DERYH� VRXUFHV� HQVXUH� ,� DW� OHDVW� JHW� DV�PDQ\�RI� WKH�PDMRU�
LQWHUHVWLQJ�DQG�VFHQLF�VKRWV�DV�SRVVLEOH�
+DSS\�VQDSSLQJ��3DXO�/XFDV�

+,17��/RRN�DW�WRXULVW�EURFKXUHV��SRVWFDUGV�DQG�SRVWHUV�WR�
¿QG� WKH�EHVW�SKRWRV� WR� WDNH�DQG� IURP�WKH�EHVW�DQJOHV�DQG�
WLPH�RI�GD\

$�W\SLFDO�³SRVWFDUG´�VW\OH�SKRWR�RI�%XGDSHVW�3DUOLDPHQW�
WDNHQ�LQ�WKH�HDUO\�PRUQLQJ�

+DUG�$W�:RUN�,Q�7KH�*URXQGV

:H�GHFLGHG� WR� KROG� D� VSRUWV� DQG�JDPHV� HYHQLQJ� DW� WKH�
5RZYLOOH�IRRW\�FOXE¶V�RYDO�LQ�6WXG�5RDG��7KH�RUJDQLVDWLRQ�
RI�WKH�HYHQLQJ�ZDV�JLYHQ�WR�RXU�ZRQGHUIXO�'HSXW\�3ULQFLSDO��
)HOL[�5XVVR��DQ�H[�9�)�/��SOD\HU��ZKRVH�VRQ��3HWHU��SOD\HG�
DOPRVW� ����$�)�/�� JDPHV�ZLWK�+DZWKRUQ� DQG�6W��.LOGD��
7ZR�RI�)HOL[¶V�JUDQGVRQV�DUH�QRZ�SOD\LQJ��/XNH�%DOO�ZLWK�
&ROOLQJZRRG�DQG�-RVK��-3��.HQQHG\�DW�WKH�6\GQH\�6ZDQV�
7KH�ZHDWKHU�ZDV� ¿QH�� WKH� RUJDQLVDWLRQ� H[FHOOHQW� DQG�

HYHU\RQH�ZDV� KDYLQJ� D� JUHDW� WLPH��:H� FDPH� WR� WKH�¿QDO�
HYHQWV�RI� WKH�HYHQLQJ��D� ODGLHV¶�VSULQW�DQG�D�PHQ¶V�VSULQW��
%RWK�HYHQWV�ZHUH�SUHYLHZHG�DV�IXQ�HYHQWV�WR�URXQG�RII�WKH�
HYHQLQJ�DQG�VR�WKH�ODGLHV¶�HYHQW�SURYHG��EXW�WKH�PHQ¶V�HYHQW�
ZDV�D�GLIIHUHQW�PDWWHU�
:H� ZHUH� VRPHZKDW� DPD]HG�� ZKHQ� WKH� HYHQW� ZDV�

DQQRXQFHG��WR�VHH�VHYHUDO�RI�WKH�UXQQHUV�DSSHDU�LQ�WKH�IXOO�

DWKOHWLF� UHJDOLD� LH�� VDWLQ� VKRUWV��
DWKOHWLF� VLQJOHWV� DQG� UXQQLQJ�
VSLNHV��7KH� SUHSDUDWLRQ� RI� WKHVH�
DWKOHWHV� ZRXOG� KDYH� GRQH� WKH�
6WDZHOO�*LIW�SURXG��ZLWK�KDPVWULQJ�
VWUHWFKHV�� KLJK� NQHH� OLIWV� DQG�
VWDUWLQJ�SUDFWLFHV�ZDWFKHG�E\�WKH�
DPD]HG�VSHFWDWRUV�
$W�ODVW�)HOL[�FDOOHG�WKH�VWDUWHUV�

WR�WKH�OLQH��ZLWK�WKH�OLPH�FRORUHG�
VKRUWV� RI� RQH� RI� WKH� DWKOHWHV�
VWDQGLQJ� RXW� IURP� WKH� PRWOH\�
FURZG�DW�WKH�VWDUW��)HOL[�¿UHG�WKH�
VWDUWLQJ�JXQ�DQG�WKH�UXQQHUV�ZHUH�
RII��$IWHU� DERXW� WZHQW\�PHWUHV�
WKH�OLPH�JUHHQ�ÀDVK�VWURGH�WR�WKH�
IURQW�DQG�ORRNHG�WR�EH�WKH�ZLQQHU��
$QRWKHU�WHQ�PHWUHV�IXUWKHU�RQ�DQG�
KH�VWRSSHG�DV�LI�VKRW��D�YLFWLP�RI�
WKH�GUHDGHG�KDPVWULQJ� WHDU��$V� ,�
UHÀHFW�RQ�WKLV��,�FDQ�DOPRVW�KHDU�WKH�WZDQJ�RI�WKH�KDPVWULQJ�
DV�LW�JDYH�ZD\��
5RQ�3LFNHWW
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$Q�+RXU�ZLWK�
7LQD�&O\GHVGDOH

5RZYLOOH�
1HLJKERXUKRRG�
/HDUQLQJ�&HQWUH

7LQD�&O\GHVGDOH�� WKH� 3ULQFLSDO� DW� /\VWHUILHOG�
3ULPDU\�6FKRRO��ZDV� ERUQ� DSSUR[LPDWHO\�¿IW\� \HDUV� DJR�
LQ�)RONHVWRQH�RQ� WKH�.HQW� FRDVW� LQ� WKH�8.�� WKH�\RXQJHVW�
RI�IRXU�FKLOGUHQ��D�VLVWHU�DQG�WZR�EURWKHUV��$V�VKH�JUHZ�XS�
KHU�PHPRULHV�RI� KHU�¿UVW� WHQ�\HDUV� DUH� GRPLQDWHG�E\� WKH�
IUHH]LQJ�FROG�ZHDWKHU�DQG�WKH�SHEEOH�EHDFKHV��³2XU�WKUHH�
VWRUH\�KRXVH�ZDV�H[WUHPHO\�FROG�DV�WKHUH�ZDV�RQO\�D�VLQJOH�
¿UHSODFH�RQ�WKH�JURXQG�ÀRRU�DQG�P\�VLVWHU�DQG�,�KDG�WKH�WRS�
EHGURRP�´�7LQD� UHPHPEHUV��+HU� IDWKHU�ZRUNHG� LQ� WKH� IXU�
WUDGH�DQG�KHU�PRWKHU�ZDV�D�KRXVHNHHSHU�DQG�FRPSDQLRQ�IRU�
DQ�HOGHUO\�FRXSOH�EHIRUH�WKH\�LPPLJUDWHG�WR�0HOERXUQH�LQ�
-XQH�������ZKHUH�KHU�PRWKHU¶V�VLVWHU�KDG�D�VPDOO�KRXVH�LQ�
(DVW�2DNOHLJK��)RU�VL[�ZHHNV�WKLV�ZDV�KRPH�WR�IRXU�DGXOWV�
DQG�VHYHQ�FKLOGUHQ�EHIRUH�WKH\�PRYHG�LQWR�WKHLU�RZQ�KRPH��
8QIRUWXQDWHO\��7LQD¶V�IDWKHU�SDVVHG�DZD\�LQ������DQG�KHU�
PRWKHU�JRW�D� MRE�LQ�µ*HRUJHV¶� LQ�WKH�&KDGVWRQH�6KRSSLQJ�
&RPSOH[�
7LQD� UHFDOOV� ³,� UHPHPEHU� VWUXJJOLQJ� DW� (DVW�2DNOHLJK�

3ULPDU\�6FKRRO�DV�WKH\�ZHUH�GRLQJ�PDWKHPDWLFV�WKDW�,�KDG�
QHYHU�VHHQ�EHIRUH�DQG�WKHUH�ZDV�WKH�FRQVWDQW�µULEELQJ¶�DERXW�
P\�DFFHQW´��6KH�ZHQW�RQ�WR�2DNOHLJK�+LJK�6FKRRO��ZKLFK�LV�
QR�ORQJHU�VWDQGLQJ��DQG�HYHQWXDOO\�OHIW�VFKRRO�DW�WKH�WHQGHU�
DJH� RI� IRXUWHHQ�� 6KH� LPPHGLDWHO\� EHFDPH� DQ� DSSUHQWLFH�
KDLUGUHVVHU�DQG�VSHQW� IRXU�\HDUV� OHDUQLQJ�KHU� WUDGH�EHIRUH�
HPEDUNLQJ�RQ�DQ�RYHUVHDV�WULS�WR�(XURSH��
2Q�KHU�UHWXUQ��VKH�ZHQW�EDFN�LQWR�KDLUGUHVVLQJ�DQG�WKURXJK�

KHU�PRWKHU��ZKR�ZDV�ZRUNLQJ�DW�0\HU��ZDV�LQWURGXFHG�WR�
*DYLQ��ZKR�ZDV�WUDLQLQJ�WR�EH�DQ�DVVLVWDQW�EX\HU�LQ�WKH�VDPH�
VWRUH��7KH\�PDUULHG�LQ�)HEUXDU\������DQG�KDG�WKUHH�FKLOGUHQ�
'DOH�� ERUQ� LQ�1RYHPEHU� ������%UHH�1RYHPEHU����� DQG�
0DUN�$SULO� ������7RGD\��'DOH� LV�PDUULHG�ZLWK� WZR�ER\V��
%UHH�LV�PDUULHG�ZLWK�D�JLUO�DQG�D�ER\�DQG�0DUN�LV�³HQJDJHG´��
KRSHIXOO\� VRRQ� WR� EH�PDUULHG�� ³%UHH��ZKR� LV� FXUUHQWO\�
VWXG\LQJ�WR�EH�D�SULPDU\�VFKRRO�WHDFKHU�DW�'HDNLQ�8QLYHUVLW\��
LV�WKH�RQO\�RQH�WR�IROORZ�LQ�7LQD¶V�IRRWVWHSV�

7LQD� VDLG� ³5DLVLQJ� WKUHH� \RXQJVWHUV� ZDV� D� UHDO� H\H�
RSHQHU� DQG�ZKLOVW� ,� DGRUHG� WHDFKLQJ� WKHP�� ,� GHFLGHG� WKDW�
OHDYLQJ�VFKRRO�DW�IRXUWHHQ�KDG�OHIW�D�VXEVWDQWLDO�JDS�LQ�P\�
HGXFDWLRQ�� VR� LQ� ����� ,� HQUROOHG� LQ� D� WHDFKLQJ� FRXUVH� DW�
'HDNLQ�8QLYHUVLW\��JUDGXDWLQJ�LQ�����´��7R�VXSSOHPHQW�WKH�
IDPLO\� LQFRPH��7LQD�� IURP������ WR������� UHWXUQHG� WR�SDUW�
WLPH�KDLUGUHVVLQJ��ZKLOVW�EHFRPLQJ�D�UHSODFHPHQW�WHDFKHU��
8QIRUWXQDWHO\�KHU�PDUULDJH�WR�*DYLQ�HQGHG�LQ�GLYRUFH�LQ�

������EXW�KHU�OLIH�FKDQJHG�LQ������ZKHQ�VKH�PDUULHG�-RKQ��
D�SOXPEHU��ZKR�VKH�KDG�NQRZQ�RQ�DQG�RII�VLQFH�KHU�WHHQDJH�
\HDUV��,W�ZDV�LQ�WKH�VDPH�\HDU�WKDW�7LQD�JRW�KHU�¿UVW�SHUPDQHQW�
WHDFKLQJ�SRVLWLRQ�DW�&RUDO�3DUN�3ULPDU\�6FKRRO�LQ�+DPSWRQ�
3DUN��,Q������VKH�PRYHG�WR�.LOEHUU\�9DOOH\�3ULPDU\�6FKRRO�
ZKHUH�VKH�HYHQWXDOO\�EHFDPH�D� OHDGLQJ� WHDFKHU��
+DYLQJ� VSHQW� D�YHU\�KDSS\� WHQ�\HDUV� WKHUH��KHU�
QH[W�SRVLWLRQ�ZDV�DV�$VVLVWDQW�3ULQFLSDO�DW�.DOLQGD�
3ULPDU\�6FKRRO��EHIRUH�DFFHSWLQJ�WKH�3ULQFLSDO¶V�
SRVLWLRQ� DW�/\VWHU¿HOG�3ULPDU\�6FKRRO��7RGD\�
7LQD�DQG�-RKQ�OLYH�LQ�8SSHU�%HDFRQV¿HOG�DIWHU�D�
QXPEHU�RI�\HDUV�LQ�%HUZLFN�
'XULQJ�KHU�VFKRRO�GD\V��7LQD�SDUWLFLSDWHG�LQ�

DWKOHWLFV��FRQFHQWUDWLQJ�RQ�VSULQWV�DQG�KXUGOHV�

$ F K L H Y H U V
� � � � 3D J H
SOXV�VRIWEDOO�DQG�QHWEDOO��6KH�HQMR\HG�ZDWFKLQJ�KHU�
FKLOGUHQ�SOD\� WKHLU� GLIIHUHQW� VSRUWV� DV� WKH\�JUHZ�XS�

DQG�VDLG�WKDW�'DOH�LV�VWLOO�SOD\LQJ�EDVHEDOO�WRGD\��7LQD�LV�
DQ�(VVHQGRQ�VXSSRUWHU�LQ�WKH�$)/��³,�KDYH�DOZD\V�EHHQ�DQ�
DYLG�UHDGHU�EXW�¿QG�WRGD\�WKDW�P\�WDVWH�KDV�EURDGHQHG�IURP�
QRYHOV�WR�LQFOXGH�UHVHDUFK�DQG�RWKHU�DUHDV�RI�WHDFKLQJ´�VKH�
H[SODLQHG��³0\�PXVLF�LV�PXFK�PRUH�HFOHFWLF´�VKH�DGGHG��
7LQD� DGPLUHV� SRZHUIXO�ZRPHQ� DQG� LQFOXGHV�4XHQWLQ�

%U\FH�DQG�*DLO�.HOO\�WKH�:HVWSDF�&(2�LQ�WKDW�FDWHJRU\��6KH�
EHOLHYHV�-XOLD�*LOODUG�DQG�3HQQ\�:RQJ�DUH�IXUWKHU�H[DPSOHV�
RI�VWURQJ�ZRPHQ��7LQD�KDV�WUDYHOOHG�ZLGHO\�LQ�$XVWUDOLD�DQG�
1HZ�=HDODQG�DQG�KDV�YLVLWHG�(XURSH�DQG�WKH�8.�ZKHUH�VKH�
VWLOO�KDV�PDQ\�UHODWLYHV�
$SSDUHQWO\�QR�RQH�ZRXOG�DUJXH�WKDW�7LQD�LV�D�SHRSOH�SHUVRQ�

ZKR�ORYHV�WR�WDON�DQG�KHU�GHVLUH�WR�ZRUN�ZLWK�DQG�VXSSRUW�
RWKHUV�PD\�ZHOO�KDYH�VHUYHG�KHU�ZHOO��KDG�VKH�SXUVXHG�KHU�
VHFRQG�FKRLFH�YRFDWLRQ�DV�D�QXUVH��+HU�SDVVLRQ� LV�FOHDUO\�
HGXFDWLQJ� FKLOGUHQ� DQG� DGDPDQWO\�EHOLHYHV� WKDW� HGXFDWRUV�
VKRXOG�FRQVLGHU�WKH�ZKROH�FKLOG�DQG�QRW�RQO\�IRFXV�RQ�WKH�
DFDGHPLF�DUHDV�ZKHUH�D�FKLOG�PLJKW�H[FHO��³:H�DUH�DOZD\V�
VHHNLQJ�ZD\V� WR� LPSURYH�RXU� VFKRRO�DQG�KDYH�RSHQHG�XS�
RXU�FODVVURRPV�DQG�VSHFLDOLVW�SURJUDPV�IRU�SDUHQWV�WR�VKDUH�
LQ�WKHLU�FKLOGUHQ¶V�HGXFDWLRQ��:H�KDYH�VWURQJ�DQG�SRVLWLYH�
UHODWLRQVKLSV�ZLWK�RXU�SDUHQW�FRPPXQLW\�DQG�LQFOXGH�WKHP�LQ�
QRW�RQO\�WKHLU�RZQ�FKLOGUHQ¶V�HGXFDWLRQ��EXW�DOVR�HQVXUH�ZH�
SURYLGH�RSSRUWXQLWLHV�IRU�RSHQ�FRPPXQLFDWLRQ�RQ�D�UHJXODU�

EDVLV��WKDW�KHOSV�VHW�RXU�ZKROH�VFKRRO�GLUHFWLRQV�
DQG�SULRULWLHV´�VDLG�7LQD�
+HU�DGYLFH�WR�\RXQJVWHUV�FRQVLGHULQJ�D�IXWXUH�

LQ�HGXFDWLRQ�LV� WR�EHOLHYH�LQ�\RXUVHOI�� ,I�\RX�
KDYH�D�SDVVLRQ�IRU�VRPHWKLQJ��LW�GRHVQ¶W�PDWWHU�
ZKDW�SDWK�\RX�WDNH��DV�ORQJ�DV�\RX�DWWDLQ�\RXU�
JRDOV��$QG�WKHUH�LV�QR�EHWWHU�H[DPSOH�RI�WKDW�
SKLORVRSK\�WKDQ�7LQD�KHUVHOI��

�����'DYLG�*LOEHUW

� � � � � � � � � � � 	�%(1',*2�%$1.
$118$/�$57�	�&5$)7�(;+,%,7,21��ZLWK���)�7�*��72<27$�
ͳʹ���Ƭ�ͳ͵����������������������Ǥ�	Ǥ�Ǥ
Ǥ������������
���������������Ǥ�͵�����Ǥ���Ǥ�������������ͻͷʹ�ʹ͵�������ǡ���������Ƭ��������������
̈́ʹ��������ǦǦ�����������������������������Ǥ�ͳͲ�Ǥ�����Ͷ��Ǥ�������

7KLV� 6HSWHPEHU� VHHV� WKH�
FHQWUH� JDWKHU� IRU� LWV�$*0��
FHOHEUDWLQJ� \HW � DQRWKHU�

VXFFHVVIXO�\HDU�VHUYLQJ�WKH�FRPPXQLW\��:LWK�DQ�LQFUHDVH�
LQ� SDUWLFLSDWLRQ� LQ� RXU�/HDUQ�/RFDO� FRXUVHV� DQG� D�ZLGH�
YDULHW\�RI�VRFLDO�DFWLYLWLHV�RQ�RIIHU��ZH�KDYH�FRQWLQXHG�WR�
SURYLGH�RSSRUWXQLWLHV�IRU�ERWK�VNLOOV�GHYHORSPHQW��IXQ�DQG�
VRFLDO�LQWHUDFWLRQ�
2XU�+LS�+RS��3UH��6FKRRO�DQG�-D]]�'DQFH�FODVVHV�KDYH�

SURYHG�HQRUPRXVO\�SRSXODU�ZLWK�FKLOGUHQ�RI�DOO�DJHV��ZKLOH�
SDUWLFLSDQWV�XQOHDVK�WKHLU�FUHDWLYH�ÀDUH�LQ�ERWK�$GXOW�DQG�
.LGV�$UW�&ODVVHV��7KH�.QLWWLQJ�*URXS� DQG�&RIIHH� DQG�
&KDW�&OXE��RIIHU�WKH�FKDQFH�WR�JHW�LQYROYHG�DQG�IRUP�QHZ�
IULHQGVKLSV��5HFHQWO\�ZH�KDYH�EHHQ� HQJDJHG� LQ� D� UDQJH�
RI� SURMHFWV� VXSSRUWLQJ�9ROXQWHHULQJ� DQG�/HDGHUVKLS� IRU�

$XVWUDOLDQ�DQG�FXOWXUDOO\�GLYHUVH�ZRPHQ�
:LWK�$GXOW� /HDUQHUV�:HHN� IURP� WKH� �VW� WR� WKH� �WK� RI�

6HSWHPEHU� \RX�PLJKW� FRQVLGHU� GRLQJ� RQH� RI� RXU� JUHDW�
/HDUQ�/RFDO� VKRUW� FRXUVHV��<RX�FDQ�XS�VNLOO� WR� LPSURYH�
\RXU� FKDQFHV� RI� REWDLQLQJ� SDLG�ZRUN�� RU� MXVW� H[SORUH� D�
QHZ� LQWHUHVW�� �)URP�FRPSXWHUV� WR� ODQJXDJHV��7DL�&KL� WR�

+LS�+RS�3HUIRUPHUV�DW������6WULQJ\EDUN�)HVWLYDO�

:RPHQ¶V�OHDGHUVKLS�*URXS VHOI�GHYHORSPHQW�� 5RZYLOOH�1HLJKERXUKRRG�/HDUQLQJ�
&HQWUH�RIIHUV�VRPHWKLQJ�IRU�HYHU\RQH�DQG�JLYHV�\RX�WKH�
FKDQFH�WR�EHFRPH�D�SDUW�RI�\RXU�FRPPXQLW\�� �)RU�PRUH�
LQIRUPDWLRQ�FKHFN�RXW�RXU�ZHEVLWH�KWWS���URZYLOOHQOF�RUJ�DX�
RU�SKRQH�RQ�����������

-XOLD�7DVNHU
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/HWWHU�WR�
WKH�(GLWRU

6/2 LASER DRIVE, ROWVILLE
Fax (03) 9763 7089  revamp3@bigpond.net.au

9763 4633
WE HAVE EFTPOS FACILITIES AND ACCEPT ALL MAJOR CREDIT CARDS - FLEETCARDS & MOTORPASS

5HYDPS $XWRPRWLYH
7HFKQRORJ\�ZLWK�LQWHJULW\

  Expertly Serviced & Tuned

  Free Pick Up after 9am and delivered back before 3pm*
 *Pick up and delivery is free in local area

 Free 24hr Australia-Wide Roadside Assistance with 
Nationwide Warranty with every service*
*For 6 months with every service

  Attention New Car Owners
We will match new car fi xed price servicing*
You can now have log book servicing and keep your statutory warranty. 

CAR SERVICING
MADE EASIER!

*Conditions Apply

6ZLPODQG�
6ZLP�&OXE
,Q�WKH�SDVW�PRQWK��D�VPDOO�JURXS�RI�6ZLPODQG�6ZLP�&OXE¶V�
VHQLRU�VZLPPHUV��ERDUGHG�D�SODQH�WR�/DXQFHVWRQ�IRU�WKH�
7DVPDQLDQ�6KRUW�&RXUVH�$JH�&KDPSLRQVKLSV��$�IDQWDVWLF�

ZHHNHQG�ZDV�KDG�
E\� DOO� �EULQJLQJ�
V Z L P P H U V�
I U R P � D O O�
IRXU� VLWHV�
WRJHWKHU���
ZLWK� VRPH�
P D V V L Y H�
SHUVRQDO� EHVWV�
VZXP� GXULQJ�
WKH�IRXU�VHVVLRQV��
RYHU� WKH� WZR�GD\V��7KH� LQWHQVH� WZR�GD\V� RI� VZLPPLQJ�
JDYH�FOXE�PHPEHUV�JRRG�H[SHULHQFH��LQ�SUHSDUDWLRQ�IRU�WKH�
9LFWRULDQ�6KRUW�&RXUVH�$JH�&KDPSLRQVKLSV�DW�WKH�HQG�RI�
WKH�PRQWK��$�QXPEHU�RI�VZLPPHUV�KDYH�DOUHDG\�TXDOL¿HG�
DQG�PRUH�KRSH�WR�DW�WKH�UHPDLQLQJ�IHZ�PHHWV�RI�WKH�VKRUW�
FRXUVH�VHDVRQ�
&RQJUDWXODWLRQV�WR�$XGUH\��%ODNH��%URRNH��%\URQ��*UDFH��

+DLOH\��.RGLOHH��7KXPXOD� DORQJ�ZLWK� RXU� VHQLRU� FRDFK��
3HWHU��RQ�VRPH�DZHVRPH�VZLPV�
2QFH� WKH� VKRUW� FRXUVH� VHVVLRQ� LV� FRPSOHWH��ZH�ZLOO�

VWDUW�SUHSDUDWLRQV�IRU�WKH�/RQJ�&RXUVH�VHDVRQ��ZKLFK�ZLOO�
WDNH� XV� WKURXJK� WR�0DUFK�$SULO� ����� DQG�ZLOO� LQFOXGH�
6WDWH�&KDPSLRQVKLSV� LQ�'HFHPEHU�-DQXDU\� DQG� 6SULQW�
&KDPSLRQVKLSV�LQ�$SULO������
2FWREHU�ZLOO� DOVR� VHH� VZLPPHUV� EHJLQ� SUHSDULQJ� IRU�

WKH�2SHQ�:DWHU� VZLPPLQJ� HYHQWV�ZKLFK� EHJLQ�ZLWK�
WKH�9LFWRULDQ�2SHQ�:DWHU�&KDPSLRQVKLSV� KHOG� DW� WKH�
+D]HOZRRG�3RQGDJH��0RUZHOO�LQ�PLG�2FWREHU�
6R�WKHUH�LV�D�EXV\�WLPH�DKHDG�DQG�PDQ\�WUDLQLQJ�VHVVLRQV�

WR� SUHSDUH� DOO� RXU� VZLPPHUV� WR� DFKLHYH� WKHLU� SHUVRQDO�
EHVWV�� LQ�ZKDWHYHU�VZLP�PHHWV� WKH\�HQWHU��*RRG�OXFN�WR�
DOO�VZLPPHUV�
)RU� JHQHUDO� HQTXLULHV� RU� IXUWKHU� LQIRUPDWLRQ�� DERXW�

MRLQLQJ�66&��FRQWDFW�-RGLH�%URZQH�RQ��������������RU�
(PDLO��MRGLHBEURZQH#\DKRR�FRP�DX�
-RGLH�%URZQH�

/\VWHUÀHOG�&ULFNHW�&OXE
7KH�/\VWHU¿HOG�&ULFNHW�&OXE�ZDV�HVWDEOLVKHG�LQ������DQG�
VLQFH�LWV�EHJLQQLQJ�WKH�&OXE�KDV�HQMR\HG�IDQWDVWLF�VXFFHVV�
LQ�LWV�VKRUW�KLVWRU\�
7KH�6HQLRU�&OXE�ERDVWV���VHQLRU�VLGHV�SOD\LQJ���DQG���GD\�

FRPSHWLWLRQV��DOO�RI�ZKRP�PDGH�LW�WR�¿QDOV�ODVW�VHDVRQ��ZLWK�
WKH�%��6LGH�WDNLQJ�RXW�WKH�)ODJ��7KUHH�9HW�VLGHV��DOO�LQWR�¿QDOV�
ODVW�\HDU�ZLWK�ERWK�VLGHV�LQ�'LYLVLRQ���DQG���ZLQQLQJ�ÀDJV��
LQ�DQ\RQH¶V�ERRN�D�WUHPHQGRXV�HIIRUW�E\�WKH�6HQLRU�&OXE��
:LWK�JRRG�SURVSHFWV�IRU�WKH�IRUWKFRPLQJ�VHDVRQ�WKH�IXWXUH�
ORRNV�WR�EH�SRLQWLQJ�WR�DQRWKHU�VXFFHVVIXO�\HDU�
7KH�-XQLRU�&OXE�¿HOGV�VLGHV�LQ�DOO�DJH�JURXSV�IURP�8QGHU�

��¶V�WR�8QGHU���¶V��/DVW�VHDVRQ�WKH�8QGHU����������	��¶V�DQG�
��¶V�SOD\HG�LQ�¿QDOV��ZLWK�WKH���¶V�DQG�ERWK����VLGHV�PDNLQJ�
LW�WR�WKH�*UDQG�)LQDO���)RU�WKH�¿UVW�WLPH�LQ�PDQ\�\HDUV�WZR�
VLGHV�IURP�WKH�VDPH�DJH�JURXS��8���¶V��VXFFHVVIXOO\�WRRN�RXW�
ÀDJV�ZLWK�WKH�8QGHU����VLGH�MXVW�IDOOLQJ�VKRUW�EHLQJ�UXQQHUV�
XS��,W�ZDV�D�JUHDW�HIIRUW�E\�HYHU\RQH�LQYROYHG��7KLV�\HDU�D�
QHZ�8QGHU����7���FRPSHWLWLRQ�ZLOO�EH�LQWURGXFHG�RQ�D�)ULGD\�
QLJKW��JLYLQJ�UHFHQWO\�UHWLUHG�-XQLRU�SOD\HUV�IURP�ODVW�VHDVRQ�
D�FKDQFH�WR�SOD\�RQH�PRUH�\HDU�RI�-XQLRUV��$IWHU�D�VXFFHVVIXO�
5HJLVWUDWLRQ�GD\�DW�:HOOLQJWRQ�9LOODJH�RQ�$XJXVW��UG��� WKH�
IXWXUH�ORRNV�JUHDW�IRU�WKH�/\VWHU¿HOG�-XQLRUV�
$V�ZLWK� HYHU\�QHZ�VHDVRQ� WKH�/\VWHU¿HOG�&ULFNHW�&OXE�

LV�ORRNLQJ�IRU�QHZ�SOD\HUV�DQG�H[��%HDYHU�SOD\HUV�LQ�ERWK�
6HQLRU¶V�DQG�-XQLRU¶V��:H�SULGH�RXUVHOYHV�RQ�JLYLQJ�HYHU\RQH�
D�JR�DQG�HQFRXUDJH�DQ\RQH�LQWHUHVWHG�WR�SOHDVH�FRQWDFW�WKH�
6HQLRU�&OXE�3UHVLGHQW� ��0DWW�:KLWW\��RQ��������������RU�
-XQLRU�&OXE�3UHVLGHQW��7UHYRU�:DONHU��RQ���������������
7UHYRU�:DONHU

7KH�9LFWRULRXV�8QGHU���V



����³��5RZYLOOH�/\VWHUILHOG�&RPPXQLW\�1HZV���6HSWHPEHU������

6SRUWLQJ�5RXQGXS
6SRUWLQJ� 5RXQGXS� LV � VSRQVRUHG� E\�
.LP�:HOOV�03��6WDWH�0HPEHU�IRU�6FRUHVE\�
DQG�0LQLVWHU� IRU� 3ROLFH� DQG� (PHJHQF\�
6HUYLFHV�

(LOGRQ�3DUN�7HQQLV�&OXE

/LWWOH�$WKOHWLFV

(LOGRQ� 3DUN� 7&� 	�0XVFLOOR� 7HQQLV�
$FDGHP\�SOD\HUV�SHUIRUP�ZHOO� RQ� WKH�
1DWLRQDO�DQG�,QWHUQDWLRQDO�VFHQH
6LQFH�WKH�QHZ�DSSRLQWPHQW�LQ�-DQXDU\�RI�0XVFLOOR�7HQQLV�
$FDGHP\� �0867$�� DW�(LOGRQ�3DUN�7HQQLV�&OXE�� SOD\HUV�
KDYH�WDNHQ�RQ�WKH�GHYHORSPHQWDO�DQG�WRXUQDPHQW�SDWKZD\�
H[FHSWLRQDOO\� ZHOO�� +HDG� &RDFK�$-�0XVFLOOR� VWDWHV��
³WKH� SOD\HUV� DQG� SDUHQWV� KDYH� VKRZQ� D� UHDO� LQWHUHVW� DQG�
DSSUHFLDWLRQ�WR�KRZ�ZH�KDYH�VSHFL¿FDOO\�RXWOLQHG�SOD\HUV�
GHYHORSPHQW�IURP�ZHHNO\�WLPHWDEOHV�DQG�WKHPHV�� WR�WKHLU�
DQQXDO� WRXUQDPHQW� VFKHGXOLQJ� DURXQG� VFKRRO� H[DPV� HWF��
*XLGLQJ�IDPLOLHV�WKURXJK�WKH�SURFHVV�RI�WUDQVLWLRQLQJ�SOD\HUV�
LQWR�QDWLRQDO�DQG�LQWHUQDWLRQDO�WRXUQDPHQWV�KDV�KHOSHG�WKHLU�
UDQNLQJV�MXPS�VLJQL¿FDQWO\�DQG�VSDUNHG�D�UHDOO\�HQHUJHWLF�
WUDLQLQJ�HQYLURQPHQW�DW�WKH�FOXE�´�
$W� WKH� UHFHQW� ,QWHUQDWLRQDO� MXQLRU� WRXUQDPHQW� DW�'HQG\�

3DUN� LQ�0HOERXUQH�� SHUIRUPDQFHV� IURP� WKH�(LOGRQ�3DUN�
MXQLRU�SOD\HUV�VDZ�1DWKDQ�3RQWRQ��$OH[�9DQ�'H�6WHHQRYHQ��
$QGUHV�9DURQ�8UUHJR�DQG�-RVLDK�5RDFK�DOO�TXDOLI\�DQG�ZLQ�
PDWFKHV�LQ�WKH�PDLQ�GUDZ�RI�VLQJOHV�RU�GRXEOHV��GHIHDWLQJ�
LQWHUQDWLRQDOO\�UDQNHG�SOD\HUV�DORQJ�WKH�ZD\�
5HFHQWO\�0XVFLOOR�7HQQLV�$FDGHP\�DOVR�KDG� D� WUDLQLQJ�

EORFN�LQ�/RQGRQ�DQG�)UDQFH�ZKHUH�$-�0XVFLOOR��0LFKDHO�
0DWWVFKRVV� DQG� 1HVVD� 3UDWW� DWWHQGHG� FHQWUH� FRXUW� DW�
:LPEOHGRQ� DQG� WUDLQHG�RQ� WKH�&OD\� FRXUWV� DW� WKH�ZRUOG�
UHQRZQHG�0RXUDWRJORX�7HQQLV�$FDGHP\� LQ�)UDQFH��7KH\�
DOVR� WUDLQHG� DW�5RODQG�*DUURV�� KRPH� WR� WKH�)UHQFK�2SHQ�
*UDQG�6ODP�
(LOGRQ�3DUN�7&�DQG�0867$�DOVR�UHFHQWO\�KDG�VHYHUDO�RI�

WKHLU�SOD\HUV�UHSUHVHQW�9LFWRULD�LQ�WKH�3L]]H\�FXS��ZKLFK�LV�D�
QDWLRQDO�WRXUQDPHQW�IRU�WKH�WRS���EHVW�UDQNHG�XQGHU����SOD\HUV�

&URVV�&RXQWU\�:UDSV�8S
5HGXFHG�HQWUDQWV�IURP�RXU�FOXEV�DQG�WKH�WRXJK�VWDQGDUG�RI�
5HJLRQ�DQG�6WDWH�FURVV�FRXQWU\�ZDV�HYLGHQFHG�LQ�RXU�UHVXOWV�
WKLV�\HDU��%HWZHHQ�WKH�5RZYLOOH�DQG�5RZYLOOH�/DNHV�FOXEV�
FRPELQHG��OHVV�WKDQ�D�GR]HQ�FRPSHWLWRUV�FKRVH�WR�WDNH�SDUW�DW�
HDFK��1HYHUWKHOHVV�WHDPZRUN�HQDEOHG�VRPH�RI�RXU�\RXQJVWHUV�
WR�FRPH�KRPH�ZLWK�PHGDOV�
-RHO�6WDSOHWRQ��8��%R\V��ZDV�WKH�RQO\�LQGLYLGXDO�PHGDOLVW�

IRU�RXU�FOXEV�DW�5HJLRQ��FODLPLQJ�WKH�EURQ]H�PHGDO�LQ�WKH��NP�
HYHQW���+H�ZDV�VXSSRUWHG�E\�WZLQ�7UHQW�ZKR�¿QLVKHG�ZLWK�WKH�
FOXE¶V�QH[W�EHVW�LQGLYLGXDO�SHUIRUPDQFH��DQG�SDYHG�WKH�ZD\�
IRU�DQ�8��WHDP�JROG�PHGDO��7KH�6WDSOHWRQV�KDG�D�JUHDW�GD\�
RXW��ZLWK�ELJ�VLVWHU�-HPPD�UXQQLQJ�LQWR��WK�SODFH�GHVSLWH�GRLQJ�
RQO\�D�KDQGIXO�FURVV�FRXQWU\�UDFHV�WKLV�VHDVRQ��6KH�SLFNHG�XS�
D�VLOYHU�WHDP�PHGDO�IRU�KHU�HIIRUWV�
'HDQ�0HHNV��ZKR�ZDV�WKH��WK�8���ER\�WR�FURVV�WKH�OLQH�

/LIH�PHPEHU�'DUUHQ�+LOO� UHWXUQV� WR� KLV� KRPH�
FOXE� WKLV� VHDVRQ� DV�&DSWDLQ�&RDFK�� DIWHU� D�
UHPDUNDEOH�SHULRG��ZKHUH�KH�ERWK�SOD\HG�
	� OHG�:DQWLUQD� 6RXWK�� (DVW� 5LQJ�
ZRRG��0RQEXON�	�5RZYLOOH� WR�
VL[� FRQVHFXWLYH� SUHPLHUVKLSV��
'DUUHQ�ZLOO� EH� VXSSRUWHG�E\�
3DXO�(YDQV�D�IRUPHU�5&&�
&DSWDLQ�&RDFK� LQ� RXU�
RQO\�WZR�'LYLVLRQ���3UH�
PLHUVKLSV��$GGLWLRQDOO\�
WKH� FOXE� LV� WKULOOHG� WKDW�
\RXQJ�WRS�RUGHU�EDWVPDQ��
5\DQ�*XHVW��KDV�UHWXUQHG� WR� WKH�FOXE�DIWHU�KDYLQJ�D�VWURQJ�
VHDVRQ�DW�%HOJUDYH�
$V�D�UHVXOW�RI�WKH�RQJRLQJ�SOD\LQJ�VXUIDFH�XSJUDGHV�DW�6HHEHFN�
����WKLV�FRPLQJ�VHDVRQ��LW�KDV�EHHQ�DJUHHG�WR�FRQWLQXH�WR�SOD\�
RXU��VW�	��QG�;,�VHQLRU�KRPH�JDPHV�DW�/LEHUW\�2YDO��WR�WDNH�
DGYDQWDJH�RI�DFWLYHO\�SURPRWLQJ�WKH�VHQLRU�	�MXQLRU�FOXE�UH�
ODWLRQVKLS�LQ���������DQG�WKXV�WDNH�DGYDQWDJH�RI�WKLV�SRWHQWLDO�
LQFRQYHQLHQFH��:H�KDYH�UHFHLYHG�DGYLFH�IURP�FRXQFLO� WKDW�
VXEMHFW�WR�ZHDWKHU�ZH�ZLOO�UHWXUQ�RXU�6HQLRU�FOXE�WR�6HHEHFN�
����DIWHU�&KULVWPDV��������$GGLWLRQDO�WR�WKLV��5&&�H[SUHVV�RXU�

IURP� HDFK� VWDWH��7KHVH� SOD\HUV� LQFOXGHG�1DWKDQ�3RQWRQ��
$OH[�9DQ�'H�6WHHQRYHQ��5\DQ�'UDI¿Q��$DURQ�$GGLVRQ��DQG�
-DLGH�&ROOLQV�
0HDQZKLOH�$QGUHV�9DURQ�8UUHJR�KDV�EHHQ�MHW�VHWWLQJ�WR�

WKH�%DKDPDV�IRU�DQ�,QWHUQDWLRQDO�MXQLRU�HYHQW�ZKHUH�KH�ZDV�
DZDUGHG�D�ZLOGFDUG�HQWU\�DQG�SHUIRUPHG�H[FHSWLRQDOO\�ZHOO�
LQ�D�VWURQJ�TXDOLI\LQJ�¿HOG��+H�WKHQ�KHDGHG�RQWR�WKH�IDPRXV�
,0*�%ROOHWWLHUL�WHQQLV�DFDGHP\�LQ�)ORULGD�WR�IXUWKHU�VKDUSHQ�
KLV�VNLOOV�EHIRUH�KHDGLQJ�KRPH�
$ODQD�3DUQDE\��ZKR�LV�DQ�H[SHULHQFHG�DQG�IDPLOLDU�QDPH�

DURXQG�WKH�WRXUQDPHQWV�DQG�DOVR�SDUW�RI�WKH�0XVFLOOR�7HQQLV�
$FDGHP\�FRDFKLQJ�WHDP��KDV�KDG�RXWVWDQGLQJ�UHVXOWV�LQ�WKH�

+HDG�&RDFK�$�-�0XVFLOOR�ZLWK�$OH[�9DQ�'H�6WHHQRYHQ

HDUO\�KDOI�RI�WKH�\HDU��ZLQQLQJ�QDWLRQDO�RSHQ�DJH�HYHQWV�LQ�$OEXU\�
DQG�:RGRQJD�DQG�DOVR�FKDOOHQJLQJ�KHUVHOI�RQ�WKH�LQWHUQDWLRQDO�
FLUFXLW�
<RXQJVWHUV� IURP� WKH�FOXE� VXFK�DV�&DVVLG\�'HQQ\��1LFKRODV�

-RYDQRYVNL� DQG�$DUPD\D�&KDQGUDQ� KDYH� DOVR� EHHQ� H[FHOOLQJ�
RQ�WKH�QDWLRQDO�MXQLRU�WRXUQDPHQW�OHYHO�KDYLQJ�DFKLHYHG�PDQ\�
TXDUWHU�� VHPL�DQG�¿QDO� UHVXOWV� UHFHQWO\��HDUQLQJ� WKHP�YDOXDEOH�
QDWLRQDO�UDQNLQJ�SRLQWV�
2QFH�DJDLQ�WKLV�VHDVRQ��WKH�FOXE�VWURQJO\�FRPSHWHG�LQ�WKH�7HQQLV�

9LFWRULD�3HQQDQW� FRPSHWLWLRQ�ZLWK� SOD\HUV� IURP� WKH�0XVFLOOR�
7HQQLV�$FDGHP\� WKDW�DUH� LQVLGH� WKH� WRS����� LQ�$XVWUDOLD� VXFK�
DV�6DP�'RZOHU�DQG�5DGRPLU�-RYDQRYLF�UHSUHVHQWLQJ�WKH�FOXE��
DORQJVLGH�FOXE�FKDPSLRQ�%HQ�-RQHV�
:KLOVW� KLJKOLJKWLQJ� WKH� H[FHSWLRQDO� UHVXOWV� RI� RXU� WRS�OHYHO�

SOD\HUV��(LOGRQ�3DUN�7&�DQG�0XVFLOOR�7HQQLV�$FDGHP\�FDWHU�IRU�
DOO� OHYHOV�DQG�DJHV�RI�SOD\HUV��:LWK�D�ZLGH�YDULHW\�RI�H[FLWLQJ�
WHQQLV� SURJUDPV� DOO� DUH�ZHOFRPH� WR� KHDG�RQ�GRZQ� WR� VHH� IRU�
WKHPVHOI��3OD\HUV�DUH�ZHOFRPH�IRU�+RW�6KRWV�OHVVRQV�IURP�DJH���
ULJKW�WKURXJK�WR�DGXOWV�ORRNLQJ�IRU�&DUGLR�7HQQLV�VHVVLRQV��¿WQHVV�
ZRUNRXW�ZLWK�D�WHQQLV�EDVH��RU�JHQHUDO�DFFHVV�PHPEHUVKLSV�
)XUWKHU�LQIRUPDWLRQ�FDQ�EH�IRXQG�RQ�WKH�FOXE¶V�ZHEVLWH�ZZZ�

HSWF�RUJ�DX� RU� E\� FRQWDFWLQJ�$-� �0XVFLOOR�7HQQLV�$FDGHP\�
DQG�FOXE�FRDFK��RQ��������������RU�YLVLW� WKH�ZHEVLWH� �ZZZ�
PXVFLOORWHQQLVDFDGHP\�FRP�DX� RU� 6WXDUW� 'UDIILQ� �&OXE�
0HPEHUVKLS��RQ��������������
$GULDQ�0XVFLOOR

DW�5HJLRQ��DOVR�FDPH�DZD\�ZLWK�D�WHDP�JROG��FRPELQLQJ�ZLWK�
WZR�RWKHUV�IURP�WKH�.QR[�&HQWUH��,Q�WKH�VDPH�DJH�JLUOV�+ROO\�
+RGJHV�¿QLVKHG� WKH��NP�LQ���WK�SODFH�DQG�JDLQHG�D�EURQ]H�
WHDP�PHGDO�
-HPPD�DQG�-HVVLFD�/LOOH�ERWK�UDQ�DFURVV�WKH�OLQH���WK�LQ�WKHLU�

UHVSHFWLYH�DJH�JURXSV��ZLWK�-HVV¶V�OHDGLQJ�WR�D��WK�WHDP�SODFH��
:HOO�GRQH�WR�8��.HOVLH�7HUQHV���ZKR�UDQ�LQ�KHU�¿UVW�5HJLRQDOV�
+DPLVK�%\URQ�ZDV� RXU� RWKHU� LQGLYLGXDO�5HJLRQDO�PHGDO�

ZLQQHU��+H�SODFHG� VHFRQG� LQ� WKH�8���� �NP�HYHQW� DQG�ZDV�
DOVR�RXU�WRS�LQGLYLGXDO�SODFH�JHWWHU��LQ��WK�VSRW�DW�6WDWH��7KLV�
LV�D�JUHDW�HIIRUW�
8QGHU����-RVKXD�-HQVHQ��GLGQ¶W�UXQ�DW�5HJLRQ��KRZHYHU�DW�

6WDWH� KLV� ��WK� SODFLQJ� LQFOXGHG�KLP� LQ�.QR[¶V� VLOYHU�PHGDO�
ZLQQLQJ�WHDP��7HVV�0F/HRG��ZKR�DOVR�UDQ�6WDWH�EXW�QRW�5HJLRQ��
FRYHUHG�KHU��NP�EHDXWLIXOO\�WR�¿QLVK�D�FUHGLWDEOH���WK�
'KDUDP�'HRO��+ROO\�+RGJHV� DQG�%ULDQQD�/LOOLH�ZHUH� DOO�

PHPEHUV� RI� WHDPV�ZKLFK� SODFHG� �WK� � �ZKLOH�*HPPD�/LOOLH�
DQG�+DQQDK�+RGJHV�ZHUH�LQ�WHDPV�ZKLFK�SODFHG��WK�DQG��WK�
UHVSHFWLYHO\�
8QIRUWXQDWHO\� UHVXOWV� RI�.QR[� DZDUGV� DQG� FKDPSLRQVKLS�

'D\�ZHUH�XQDYDLODEOH�DW�WKH�WLPH�RI�ZULWLQJ�

&DOOLQJ�1HZ�0HPEHUV��
IRU�7UDFN�DQG�)LHOG�
,I�\RX�DUH�DJHG�EHWZHHQ���DQG����\HDUV�
RQ�2FWREHU���WKLV�\HDU��\RX¶UH�WKH�ULJKW�
DJH�WR�MRLQ�/LWWOH�$WKOHWLFV���5HJLVWUDWLRQ�
'D\� LV� 6DWXUGD\� ��� 6HSWHPEHU� DW�
WKH�.QR[�$WKOHWLFV�7UDFN��%XQMLO�:D\�
.QR[¿HOG��IURP���WR���DP���7KH�VHDVRQ�
VWDUWV�LQ�2FWREHU�ZLWK�PRVW�FRPSHWLWLRQV�
RQ�6DWXUGD\�PRUQLQJ��ZLWK�D�IHZ�)ULGD\�
QLJKWV�WKURZQ�LQ�
)RU� IXUWKHU� LQIRUPDWLRQ�� IDPLOLHV�

ZLWK� FKLOGUHQ� DWWHQGLQJ�.DURR�� 3DUN�
5LGJH�DQG�/\VWHU¿HOG�3ULPDULHV�VKRXOG�
FDOO�WKH�5RZYLOOH�/DNHV�&OXE��&RQWDFW�
6WHYH�3HSSHU�RQ�����������������7KRVH�
FRQQHFWHG�WR�5RZYLOOH��+HDQ\�3DUN�DQG�
6W�6LPRQV�FRQWDFW�6WHYH�/LOOLH����������
������6HFRQGDU\�VWXGHQWV�DQG�WKRVH�IURP�
RWKHU�VFKRROV�FDQ�WDNH�WKHLU�SLFN���
5RVHPDU\�0HUULJDQ

JUDWLWXGH�WR�ORFDO�FRXQFLO��DQG�ORFDO�03�1LFN�:DNHOLQJ�IRU�
WKH�QHZ�FULFNHW�QHWV�ORFDWHG�DW�6HHEHFN��7KH\�ORRN�IDQWDVWLF�
DQG�IXUWKHU�HVWDEOLVK�RXU�FODLPV�WR�KDYLQJ�WKH�HTXDO�RI�DQ\�
IDFLOLWLHV�LQ�WKH�ORFDO�DUHD��7KHUH�ZLOO�EH�D�ZRUNLQJ�EHH�DW�WKH�
FOXE�VKRUWO\�WR�IXUWKHU�LPSURYH�WKH�QHWV�
/DVW�VHDVRQ�WKH�FOXE�¿HOGHG�WZR�9HWHUDQ�WHDPV��NHHSLQJ�WKH�
RYHU����DJH�JURXS�¿W��DFWLYH�DQG�LQWR�VSRUW��QRW�WR�PHQWLRQ�D�
WHUUL¿F�VRFLDO�DFWLYLW\�DIWHU�WKH�JDPH�HQGV��)RU�WKH���������
VHDVRQ�WKH�FOXE�ZLOO�GURS�RQH�9HWHUDQV�WHDP��ZLWK�WKH�H[FHVV�
PDWXUH� FULFNHWHUV� SOD\LQJ�ZLWK� WKH� \RXQJHU� FULFNHWHUV� RQ�
6DWXUGD\�DIWHUQRRQ�WR�DVVLVW�ZLWK�WKHLU�GHYHORSPHQW�
6HQLRU�WUDLQLQJ�FRPPHQFHG�RQ�$XJXVW����������DW�����SP�
WR�����SP�DQG�IROORZLQJ�0RQGD\V��DW�(DVWHUQ�,QGRRU�������
)HUQWUHH�*XOO\�5RDG��.QR[¿HOG���$OO�GHWDLOV�FDQ�EH�YLHZHG�
DW�WKH�ZHESDJH�ZZZ�URZYLOOHFF�FRP�RU�DOWHUQDWLYHO\�WKURXJK�
'DUUHQ�+LOO�RQ�PRELOH���������������
7KH�$*0�ZDV�KHOG�DW�WKH�FOXEURRPV�LQ�0D\�DQG�DJDLQ�LW�ZDV�
JUHDW�WR�KDYH�VHYHUDO�RI�WKH�SOD\LQJ�JURXS�MRLQ�WKH�FRPPLWWHH�
WKLV�VHDVRQ��7KH�FRPPLWWHH�IRU�WKH�XSFRPLQJ�VHDVRQ�FRQVLVWV�
RI��&UDLJ�0LWFKHOO� ±�3UHVLGHQW�� -DVRQ�7LVEXU\�±�7UHDVXUHU��
/XNH�*XHVW�±�9LFH�3UHVLGHQW��6KLUOH\�2XGVKRRUQ�±�6HFUHWDU\���
*HQHUDO�&RPPLWWHH�� �%ULDQ�*LOPRUH��5\DQ�:RROOH\��.ULVK�
3DXOSLOODL��$QWKRQ\�3DODWLQXV��&KULVWLQH�0LWFKHOO��6WHYH�1DGM�

�$VVLVWDQW� 6HFUHWDU\��� 6WHYH�2XGVKRRUQ��0DWW� /RJDQ��0DWW�
%ULJKDP��0DWW�%ODFNPDQ� �-XQLRU�3UHVLGHQW���5RE\Q�*HVKHY�
�-XQLRU�6HFUHWDU\��0HOLVVD�.H\KRH��-XQLRU�7UHDVXUHU���
0DWW�%ODFNPDQ��5RE\Q�*HVKHY�	�0HOLVVD�.H\KRH�KDYH�DJDLQ�
EHHQ� WKH� NH\VWRQHV�ZRUNLQJ� WRJHWKHU� WR� VHW�XS� WKH� FRPLQJ�
VHDVRQ��$SSUHFLDWLRQ�IRU�WKH���������VHDVRQ�LV�SDVVHG�WR�3DXO�
6LGKX��&RDFK�8������3DXO�.H\KRH��8������DVVLVWDQW�FRDFK�0DQ�
MXOD�0XQDVLQJKH��'DUUHQ�%DUUHWW��8������0DWWKHZ�%ODFNPDQ�
�8�����DQG�DOVR�$VHOD�'H6LOYD��6XSHU��¶V���$JDLQ�LW�ZDV�JUHDW�WR�
VHH�WKH�TXDQWLW\�DQG�TXDOLW\�RI�NLGV�SOD\LQJ�FULFNHW�DW�WKH�FOXE�
5&&�-XQLRU�VHFWLRQ�ZLOO�EH�KDYLQJ�D�UHJLVWUDWLRQ�GD\�RQ�)UL�
GD\��WK�6HSWHPEHU�IURP��SP�±�����SP�DW�/LEHUW\�$YHQXH�
5HVHUYH��5RZYLOOH�
8SFRPLQJ�LPSRUWDQW�VRFLDO�HYHQW�IRU�WKH�FOXE�
6SRUWVPDQ¶V�1LJKW��6DWXUGD\����1RYHPEHU��������&RVW������
KHDG�LQFOXGHV�GLQQHU��6WULFWO\�OLPLWHG�WR������/DVW�\HDU¶V�VKRZ�
ZDV�VROG�RXW�LQ�DGYDQFH��*XHVW�VSHDNHUV�WKLV�\HDU�DUH�7RQ\�6KDZ�
�&ROOLQJZRRG�SUHPLHUVKLS� FDSWDLQ��� DQG�D� IRUPHU�$XVWUDOLDQ�
9LFWRULDQ�FULFNHWLQJ�JUHDW��7KH�QLJKW�ZLOO�EH�KRVWHG�E\�%UXFH�
(YD���$:�6HQLRU�VSRUWV�SURGXFHU��
$Q\�HQTXLUHV�UH�SOD\LQJ�IRU�WKH�FOXE��FRQWDFW�&UDLJ�0LWFKHOO�
�������������
&KULVWLQH�0LWFKHOO



5RZYLOOH�/\VWHUILHOG�&RPPXQLW\�1HZV����6HSWHPEHU����������³�����

5RZYLOOH�
*URXS�)LWQHVV

(QTXLULHV�WR�/LVD�RQ�������������
RU�JR�WR��ZZZ�URZYLOOHJURXS¿WQHVV�FRP�DX

3LODWHV�
3LODWHV� LV� D� UHOD[LQJ� \HW� FKDOOHQJLQJ�
PLQG�DQG�ERG\�FODVV�WKDW�FDQ�HDVH�EDFN�

SDLQ��VWUHQJWKHQ�EDFN�DQG�FRUH�DEGRPLQDOV�DQG�
SURYLGH�JUHDW�WRQLQJ�DQG�LPSURYHG�SRVWXUH��
� 7KH� FODVV� LQFOXGHV� 3LODWHV� PDWZRUN� DQG�
VWUHQJWK� DQG� WRQLQJ�ZLWK� WKH� ¿WEDOO�� � ,PSURYH�
\RXU� ÀH[LELOLW\� DQG�PRELOLW\� ZLWK� WKLV� TXDOLW\�
ZRUNRXW�

%RRNLQJV�DUH�HVVHQWLDO����
:HGQHVGD\�����DP��
:HGQHVGD\������SP�

5RZYLOOH�
*URXS�)LWQHVV

5RZYLOOH�*URXS�)LWQHVV�
DW�WKH�5RZYLOOH�&RPPXQLW\�&HQWUH

%RRN�1RZ

/LNH�XV�DW�IDFHERRN�FRP��
5RZYLOOH*URXS)LWQHVV

����� VDZ� WKUHH� RI� WKH� /\VWHUILHOG�:ROYHV¶� IRXU�
FRPSHWLWLYH�VLGHV�PDNH�WKH�¿QDOV���
8QGHU���V�¿QLVKHG�VHFRQG�RQ�WKH�ODGGHU�DQG�ZHQW�

RQ�WR�GHIHDW�6RXWK�&UR\GRQ�LQ�WKH�TXDOLI\LQJ�¿QDO��$�
ORVV�WR�6FRUHVE\�LQ�WKH�VHPL�¿QDO�PHDQW�WKH\�ZHUH�XS�
DJDLQVW�6RXWK�&UR\GRQ�LQ�WKH�SUHOLPLQDU\�¿QDO��,Q�
D� ORZ�VFRULQJ�JDPH�DW�)HUQWUHH�*XOO\� WKH\�ZHUH�
VXFFHVVIXO�DQG�WDNH�RQ�6FRUHVE\�DJDLQ�LQ�WKH�ELJ�RQH�
7KH�8QGHU���V�KDG�D�JRRG�VHDVRQ�¿QLVKLQJ�MXVW�

6W�6LPRQ·V�
&RPPXQLW\�
)RRWEDOO�&OXE
�����KDV�EHHQ�D�VXFFHVVIXO�VHDVRQ�
IRU�6W�6LPRQV�&RPPXQLW\�)RRWEDOO�
&OXE�ERWK�RQ�DQG�RII�WKH�¿HOG��:LWK�
¿YH�WHDPV�SOD\LQJ�¿QDOV���ZH�KDYH�
¿QLVKHG�ZLWK�RXU�8��¶V�GXH�WR�SOD\�
RII�LQ�WKH�*UDQG�)LQDO�RQ�6XQGD\����
$XJXVW��$OO�WKH�EHVW�WR�WKH�ER\V�DQG�
KRSHIXOO\�WKH\�ZLOO�EULQJ�KRPH�WKH�
SUHPLHUVKLS�ÀDJ��
:H�ZRXOG�OLNH�WR�FRQJUDWXODWH�DOO�

RXU�¿QDOV�WHDPV�DQG�UHPHPEHU�QRW�
HYHU\RQH�FDQ�VD\�WKH\�KDYH�SOD\HG�
LQ�¿QDOV��7KH�VHDVRQ�KDV�VHHQ�VRPH�
ULVLQJ� VWDUV� IRU� WKH� FOXE� ZLWK� D�
QXPEHU�RI�RXU�SOD\HUV�¿QLVKLQJ� LQ�
WKH�()/�WRS���JRDO�NLFNHUV�IRU�WKH�DJH�
JURXS�GLYLVLRQ��WKHVH�LQFOXGH�8��&�
7RPP\�/RYHOO��UG��8��&�-DPHV�+HPSHQVWDOO��WK��8��$�/XNH�
0XFFLWHOOL�DQG�/LDP�+HPSHQVWDOO���
2II� WKH� ILHOG� WKH� FOXE� KDV� LQVWDOOHG� D� QHZ� HOHFWURQLF�

VFRUHERDUG�ZKLFK�ZLOO�DVVLVW�LQ�SURPRWLQJ�WKH�FOXE�VSRQVRUV�
LQ�������SOXV�D�QHZ�VWRUDJH� IDFLOLW\�DQG�FRDFKV¶�ER[HV�DW�
RXU��QG�JURXQG��:H�ZRXOG�OLNH�WR�WKDQN�DOO�RXU�SDUHQWV�DQG�
VSRQVRUV� IRU� DVVLVWDQFH� WKURXJKRXW� WKH� \HDU� WR�PDNH� WKLV�
KDSSHQ��
2XU�$*0�DQG�SUHVHQWDWLRQ�GD\�ZLOO�EH�KHOG�RQ�6XQGD\�

�WK�6HSWHPEHU�FRPPHQFLQJ�DW��SP��DW�ZKLFK�WLPH�ZH�ZLOO�

/\VWHUÀHOG�6DLOLQJ�&OXE

)DPLO\�6SRUWLQJ�2SSRUWXQLWLHV�
²�6DLOLQJ�IRU�HYHU\RQH�
7KH�/\VWHU¿HOG�6DLOLQJ�&OXE�LV�D�IDPLO\�FOXE��2XU�FOXE�PHPEHUVKLS�
FDWHJRULHV�LQFOXGH�VHQLRU��MXQLRU�DQG�IDPLO\�PHPEHUV��&KHFN�RXW�
RXU�ZHEVLWH�DW�ZZZ�O\VWHU¿HOGVDLOLQJ�FRP�DX��)DPLO\�DFWLYLWLHV�
DUH�RUJDQLVHG�WKURXJKRXW�WKH�\HDU�ZLWK�RUJDQLVHG�VDXVDJH�VL]]OHV��
IXQ�GD\V�DQG�WKH�HQG�RI�\HDU�&KULVWPDV�SDUW\��7KH�FOXE�HQFRXUDJHV�
\RXQJ�VDLORUV�E\�SURYLGLQJ�DFFHVV�WR�WKH�FOXE�WUDLQLQJ�ERDWV��7KHVH�
LQFOXGH�2SWLPLVW��'DUWD�DQG�$FFHVV�����'LQJK\�FODVV�ERDWV�

FRPPHQFH� WDNLQJ� UHJLVWUDWLRQV� IRU� VHDVRQ� ������ ,I� \RX�
ZRXOG�OLNH�WR�SOD\�ZLWK�D�ZLQQLQJ�FOXE��FRPH�DORQJ�WR�RXU�
SUHVHQWDWLRQ�GD\�DQG�VLJQ�XS�IRU�QH[W�VHDVRQ��
:H�DUH�DOVR�QRZ�VHHNLQJ�VSRQVRUV�IRU�������VR�LI�\RX�DUH�

LQWHUHVWHG�LQ�EHFRPLQJ�D�VSRQVRU�RI�6W�6LPRQV�)RRWEDOO�&OXE��
SOHDVH�HPDLO�DGPLQ#VWVLPRQVNQLJKWV�RUJ�DX�

6723�35(66��&RQJUDWXODWLRQV�WR�RXU�8QGHU�
��V��3UHPLHUV�&�'LYLVLRQ�
.DWH�+DUULV

7KH� FOXE� SURYLGHV� WZR� RUJDQLVHG� UDFLQJ� VHDVRQV��7KH�
VXPPHU�VHULHV�UXQV�IURP�2FWREHU�WKURXJK�WR�0D\�DQG�WKH�
ZLQWHU� VHULHV� UXQV� IURP� -XQH� WKURXJK� WR�6HSWHPEHU�ZLWK�
FRPSHWLWLYH�VDLOLQJ�RQ�6DWXUGD\�DIWHUQRRQV���7KH�FOXE�DOVR�
KRVWV�³&RPH�7U\�'D\V´�DQG�ZHHNHQG�UHJDWWDV�
6DIHW\�LV�DQ�LPSRUWDQW�LVVXH�DQG�WKH�FOXE�SURYLGHV�IXOO\�

DFFUHGLWHG�6DIHW\�2I¿FHUV�DQG�5DFH�2I¿FLDOV�LQ�FRPSOLDQFH�
ZLWK�<DFKWLQJ�$XVWUDOLD�VWDQGDUGV��'XULQJ�WKH�UDFH�WKH�UDFH�
RI¿FLDOV�LQ�WKH�FRQWURO�WRZHU�KDYH�D�IXOO�YLHZ�RI�WKH�VHW�FRXUVH�
DQG�DUH�LQ�FRPPXQLFDWLRQ�ZLWK�WKH�RQ�ZDWHU�GXW\�UHVFXH�ERDW�
7KH� FOXE� UXQV� D� VDLOLQJ� LQVWUXFWLRQ� FRXUVH� RIIHULQJ� DQ�

LQWURGXFWLRQ�WR�VDLOLQJ�IRU�DOO�DJHV��7KLV�LV�D�SRSXODU�FRXUVH�
ZLWK�EHJLQQHUV�DQG�FRYHUV�DOO�DVSHFWV�RI�ERDW�ULJJLQJ��ERDW�
KDQGOLQJ��EDVLF�VDLOLQJ�VNLOOV�DQG�VDIHW\��%RDWV�DQG�OLIH�MDFNHWV�
DUH�VXSSOLHG��7KHUH�DUH�WZR�FRXUVHV�SHU�\HDU�ZLWK�RQH�UXQQLQJ�
IURP�HDUO\�2FWREHU�DQG�WKH�RWKHU�IURP�HDUO\�)HEUXDU\��7KH�

2FWREHU�FRXUVH�LV�¿OOLQJ�IDVW�VR�JLYH�5RE�6KHHUV�D�ULQJ�RQ�
����������IRU�PRUH�LQIRUPDWLRQ��7KLV�FRXUVH�LV�DFFUHGLWHG�
E\�<DFKWLQJ�$XVWUDOLD��WKH�FRVW�LV�UHDVRQDEOH�DQG�WKLV�FRXUVH�
LV�YHU\�SRSXODU�
'XULQJ�WKH�VXPPHU�VHDVRQ�WKH�FOXE�DOVR�UXQV�D�6DLODELOLW\�

3URJUDP�ZKHUH�ZH�LQWURGXFH��SHRSOH�RI�DOO�DJHV�DQG�DELOLWLHV�
WR� WKH� VSRUW� RI� UHFUHDWLRQDO� VDLOLQJ� LQ� D� IULHQGO\� DQG� VDIH�
HQYLURQPHQW��7KLV�LV�D�YROXQWHHU�LQWHQVH�SURJUDP�DQG�ZH�DUH�
DOZD\V�ORRNLQJ�IRU�QHZ�YROXQWHHUV�WR�VDWLVI\�WKH�GHPDQG�IRU�
WKLV�FRPPXQLW\�VHUYLFH��,I�\RX�DUH�LQWHUHVWHG�LQ�EHFRPLQJ�
RQH�RI�RXU�YROXQWHHUV�WR�JLYH�VRPHWKLQJ�EDFN�D�OLWWOH�WR�\RXU�
FRPPXQLW\� WKHQ� ULQJ�%ULDQ�*LUOLQJ� RQ� ����� ������7KLV�
SURJUDP�UXQV�HYHU\�:HGQHVGD\�DQG�HYHU\�VHFRQG�6XQGD\�
IURP�2FWREHU�WR�0D\��

%ULDQ�*LUOLQJ

RXWVLGH� WKH�¿QDO�¿YH� DIWHU�ZLQQLQJ� VL[�JDPHV�
IRU�WKH�VHDVRQ�
7KH�8QGHU���V�FRQWLQXHG�RQ�WKHLU�JRRG�IRUP�

IURP�������¿QLVKLQJ�XQGHIHDWHG�RQ�WRS�RI� WKH�
ODGGHU��$�ZLQ�DJDLQVW�+HDWKPRQW� LQ� WKH�6HPL�
¿QDO�E\����SRLQWV�KDV�VHHQ�WKHP�VHFXUH�D�JUDQG�
¿QDO�EHUWK�DQG�ZLOO�DJDLQ� IDFH�+HDWKPRQW�DW�
6FRUHVE\�UHVHUYH�
7KH�8QGHU� ��V�¿QLVKHG� WKLUG� RQ� WKH� ODGGHU�

ZLWK�QLQH�ZLQV��:LWK�RQO\�WZHQW\�SOD\HUV�RQ�WKH�OLVW�LW�ZDV�
DOZD\V�JRLQJ�WR�EH�D�KDUG�URDG�WR�WKH�¿QDOV��8QIRUWXQDWHO\�
ORVVHV�WR�8SSHU�)HUQWUHH�*XOO\�LQ�WKH�TXDOLI\LQJ�¿QDO�DQG�WR�
1RUZRRG�LQ�WKH�6HPL�¿QDO�VDZ�WKHP�RXW�RI�WKH�¿QDOV�UDFH�
,Q�WKH�QRQ�FRPSHWLWLYH�JUDGHV�WKH�WZR�8QGHU���VLGHV�DQG�

WKH��V�	���V�DOO�KDG�HQMR\DEOH�VHDVRQV��8QGHU�WKH�JXLGDQFH�
RI�GHGLFDWHG�FRDFKHV�� WKH�ER\V� OHDUQW� VRPH�JRRG� IRRWEDOO�
VNLOOV�ZKLFK�ZLOO�VHH�WKHP�FRQWLQXH�WR�JURZ�DQG�SOD\�ZLWK�
FRQ¿GHQFH��7KH�8QGHU���V�LQ�SDUWLFXODU�DUH�ORRNLQJ�IRUZDUG�
WR�HQWHULQJ�WKH�FRPSHWLWLYH�JUDGH�QH[W�VHDVRQ�
$OO� LQ� DOO� D�JUHDW� VHDVRQ�RI� IRRWEDOO� DQG�KRSHIXOO\�QH[W�

PRQWK�ZH�ZLOO�KDYH�WZR�SUHPLHUVKLSV�WR�UHSRUW�RQ�
5HJLVWUDWLRQV�RI�QHZ�SOD\HUV�IRU�VHDVRQ������LV�RSHQ�IURP�

�VW�6HSWHPEHU��:H�DUH�VHHNLQJ�QHZ�SOD\HUV�WR�MRLQ�WKH�:ROYHV�
LQ�DOO�$JH�*URXSV�IURP�8�V�WR�8��V��*R�WR�RXU�ZHE�VLWH�WR�
GRZQORDG�WKH�UHJLVWUDWLRQ�IRUP��ZZZ�O\VWHU¿HOGMIF�RUJ�DX
$Q\�HQTXLULHV�FDQ�EH�GLUHFWHG�WR� WKH�3UHVLGHQW��0U��6WHYH�
.HW]HU�RQ��������������
*UHJ�&UDZIRUG

$OO�(\HV�2Q�7KH�%DOO



����³��5RZYLOOH�/\VWHUILHOG�&RPPXQLW\�1HZV���6HSWHPEHU������
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3XEOLF�7UDQVSRUW�,Q�
5RZYLOOH
3XEOLF� WUDQVSRUW� LQ� WKH�)HUQWUHH�*XOO\�HOHFWRUDWH�KDV�EHHQ�
XQGHU� UHVRXUFHG� IRU� VRPH� WLPH�� EXW� LPSURYHPHQW� LV� RQ�
LWV�ZD\�� DFFRUGLQJ� WR�1LFN�:DNHOLQJ��0U�:DNHOLQJ�� WKH�
6WDWH�PHPEHU� IRU� )HUQWUHH�*XOO\�� VDLG� WKDW� WKH�9LFWRULDQ�
JRYHUQPHQW�ZDV�GHYHORSLQJ�D�SURJUDPPH�WR�KHOS�LGHQWLI\�
WKH� IXWXUH� EXV� DQG� WUDLQ� VHUYLFH� QHHGV�ZLWKLQ� WKH�(DVWHUQ�
6XEXUEV��0U�:DNHOLQJ� VDLG� WKH� VROXWLRQ�ZDV� QRW� RQO\� LQ�
LQFUHDVLQJ�WKH�QXPEHU�RI�EXVHV��EXW�FRPELQLQJ�WKHP�ZLWK�
WUDLQ�VHUYLFHV��³:KHQ�SHRSOH�JHW�>VHYHUDO�EXVHV@«DQG�PLVV�
WKHLU�WUDLQ�E\�D�FRXSOH�RI�PLQXWHV��LW�FDXVHV�SHRSOH�WR�ORVH�
IDLWK�LQ�WKH�V\VWHP�´
,Q� HDUO\� ����� WKH� 6WDWH� *RYHUQPHQW� FUHDWHG� 3XEOLF�

7UDQVSRUW�9LFWRULD��D�VHSDUDWH�ERG\�LQWHQGHG�WR�WDNH�FDUH�RI�
EXV��WUDP�DQG�WUDLQ�VHUYLFHV��0U�:DNHOLQJ�VDLG�WKH�379�KDG�
EHJXQ�SODQQLQJ�SXEOLF�WUDQVSRUW�LPSURYHPHQWV�IRU�WKH�QH[W�
FRXSOH�RI�GHFDGHV�
+RZHYHU��WKHUH�ZHUH�VWLOO�VLJQL¿FDQW�LVVXHV��SDUWLFXODUO\�LQ�

5RZYLOOH��ZKHUH�WKHUH�LV�QR�UDLO�VHUYLFH��:LWK�D�IHDVLELOLW\�
VWXG\� VWLOO� XQ¿QLVKHG�� WKHUH� LV� VWLOO� IUXVWUDWLRQ� IRU� ORFDO�
UHVLGHQWV�
³,W� >5RZYLOOH¶V� SXEOLF� WUDQVSRUW@� KDV� QHHGHG�¿[LQJ� IRU�

D� ORQJ� WLPH�´� VDLG�$VKOH\�3HWHUV�� D�¿UVW� \HDU� HQJLQHHULQJ�
VWXGHQW�DW�6ZLQEXUQH�8QLYHUVLW\��+H�DGGHG�WKDW�KH�GH¿QLWHO\�
ZDQWV�D�WUDLQ�VWDWLRQ�LQ�WKH�VXEXUE�DQG�WKDW�LW�LV�ORQJ�RYHUGXH�
$FFRUGLQJ�WR�WKH�3XEOLF�7UDQVSRUW�8VHUV�$VVRFLDWLRQ��WKH�

5RZYLOOH�WUDLQ�OLQH�FRXOG�FDUU\�������SHRSOH�SHU�KRXU�RQ�LWV�
����NP�H[WHQVLRQ�IURP�+XQWLQJGDOH�6WDWLRQ��ZKLFK�LW�VD\V�LV�
WKH�HTXLYDOHQW�RI�RQH�ODQH�RI�WUDI¿F�RII�WKH�0RQDVK�)UHHZD\��
7KH�UDLOZD\�OLQH�ZRXOG�JR�YLD�0RQDVK�8QLYHUVLW\�
2I�5RZYLOOH¶V�DOPRVW��������UHVLGHQWV��RYHU��������SHRSOH�

GULYH�WR�ZRUN��DFFRUGLQJ�WR�WKH������&HQVXV��2QO\�����JHW�
WKH�WUDLQ�RU�EXV�DQG�WUDLQ��ZKLOH�����GULYH�WKHQ�WUDLQ�
0U�3HWHUV�VDLG�WKDW�KH�KDG�WR�GULYH�WR�)HUQWUHH�*XOO\�VWDWLRQ�

DV�KH�GRHV�QRW�¿QG�WKH�EXV�VHUYLFHV�UHOLDEOH��+RZHYHU��KH�
VDLG�WKDW�SDUNLQJ�DW�WKH�VWDWLRQ�ZDV�D�SUREOHP�DQG�WKDW�KH�LV�
QRW�VXUH�LI�0U�:DNHOLQJ�LV�GRLQJ�PXFK�WR�¿[�WKH�SUREOHP�
0U�:DNHOLQJ� VDLG� WKH� VWXG\� KDG� LGHQWL¿HG� NH\� LVVXHV�

VXFK� DV� SRWHQWLDO� URXWHV� DQG� DOLJQPHQWV��+H� DGGHG� WKDW�
GHYHORSPHQW�ZRXOG�DOVR�QHHG�WR�LQYROYH�LPSURYHPHQWV�WR�
WKH�QHDUE\�'DQGHQRQJ�OLQH�EXW�WKDW�LW�LV�DFKLHYDEOH���
-DNH�:DWVRQ�

(GLWRU¶V� 1RWH��� -DNH� LV� D� 5RZYLOOH� UHVLGHQW� VWXG\LQJ�
MRXUQDOLVP�DW�6ZLQEXUQH�8QLYHUVLW\�ZKR�ZDQWV�WR�NHHS�WKH�
5RZYLOOH�5DLO�LVVXH�LQ�WKH�SXEOLF�H\H��&RPPHQWV�IURP�UHDGHUV�
ZRXOG�EH�ZHOFRPH�

83*5$'(�3520,6('
&RDOLWLRQ�FRPPLWV����������IRU�QHZ�(LOGRQ�
3DUN�VSRUW�DQG�FRPPXQLW\�IDFLOLWLHV�
)HGHUDO�0HPEHU�IRU�$VWRQ��$ODQ�7XGJH�03��KDV�
DQQRXQFHG�WKDW�D�&RDOLWLRQ�*RYHUQPHQW�ZRXOG�LQYHVW�XS�
WR����������WR�XSJUDGH�WKH�(LOGRQ�3DUN�SDYLOLRQ�WR�FDWHU�
IRU�WKH�JURZLQJ�QHHGV�RI�WKH�ORFDO�FRPPXQLW\��
5RZYLOOH�-XQLRU�)RRWEDOO�&OXE��WKH�ELJJHVW�MXQLRU�IRRWEDOO�
FOXE�LQ�(DVWHUQ�0HOERXUQH��DQG�(LOGRQ�3DUN�&ULFNHW�&OXE��
WKH�ELJJHVW�FULFNHW�FOXE�LQ�.QR[��XWLOLVH�WKH�LPSRUWDQW�IDFLOLW\��
&RPELQHG��WKH�WZR�FOXEV�UHSUHVHQW�RYHU�����SDUWLFLSDQWV�ZLWK�
WKRXVDQGV�RI�SDUHQWV�DQG�VXSSRUWHUV��
7KLV�LQYHVWPHQW�ZRXOG�DOORZ�DQ�XSJUDGH�RI�WKH�IDFLOLW\�WR�
HQDEOH�LW�WR�EHFRPH�D�FRPPXQLW\�KXE��FDWHULQJ�IRU�IRRWEDOO�
DQG�FULFNHW��PHQ��ZRPHQ�DQG�DOO�DELOLWLHV���DV�ZHOO�DV�RWKHU�
FRPPXQLW\�PHHWLQJV�DQG�HYHQWV��
0U�7XGJH�VDLG�WKLV�ZRXOG�EH�DQ�LPSRUWDQW�XSJUDGH�WR�PHHW�
WKH�JURZLQJ�FRPPXQLWLHV�RI�5RZYLOOH�DQG�/\VWHU¿HOG��³7KLV�
���������ZLOO� DOORZ�(LOGRQ�3DUN� WR� EHFRPH� D� VLJQL¿FDQW�
FRPPXQLW\�KXE�DQG�FDWHU�IRU�VRPH�RI�WKH�ODUJHVW�VSRUWLQJ�
FOXEV� LQ�9LFWRULD�´�0U�7XGJH� VDLG�� ³,QYHVWLQJ� LQ� VSRUWLQJ�
LQIUDVWUXFWXUH�LV�JRRG�IRU�WKH�HQWLUH�FRPPXQLW\�DV�LW�NHHSV�
\RXQJ�SHRSOH�DFWLYH�DQG�HQJDJHG�´

$�<RXQJ�3HUVRQ·V�9LHZ
�����<RXWK�
&RXQFLO�)RUXP
(YHU\� \HDU��1LFN� KRVWV� VWXGHQW� OHDGHUV� IURP� IRXU� ORFDO�
VHFRQGDU\�FROOHJHV�DV�SDUW�RI�WKH�)HUQWUHH�*XOO\�(OHFWRUDWH�
<RXWK�&RXQFLO�)RUXP�
7KH�IRUXP�FRQVLVWV�RI�WKUHH�PHHWLQJV�WKURXJKRXW�WKH�VFKRRO�

\HDU�DQG�FRQFOXGHV�ZLWK�D�WRXU�RI�6WDWH�3DUOLDPHQW�LQFOXGLQJ�
DWWHQGDQFH�DW�4XHVWLRQ�7LPH�
7KH�<RXWK�&RXQFLO�)RUXP�JLYHV� WKH� VWXGHQW� OHDGHUV� DQ�

RSSRUWXQLW\�WR�GLVFXVV�D�UDQJH�RI�LVVXHV�FRQFHUQLQJ�\RXQJ�
SHRSOH��7KH�IRUXP�LV�D�JUHDW�RSSRUWXQLW\�WR�DGGUHVV�LVVXHV�
ZLWK�NH\�UHSUHVHQWDWLYHV�LQ�WKH�6WDWH�*RYHUQPHQW��1LFN�KDV�
EHHQ� LPSUHVVHG�ZLWK� WKH� UDQJH� RI� LVVXHV� WKDW� WKH� VWXGHQW�
OHDGHUV�UDLVH�GXULQJ�WKHVH�GLVFXVVLRQV
7KH� JXHVW� VSHDNHU� IRU� WKH�PRVW� UHFHQW�<RXWK�&RXQFLO�

)RUXP�PHHWLQJ�ZDV� WKH�+RQ��0DUWLQ�'L[RQ��0LQLVWHU� IRU�
(GXFDWLRQ��7KH�0LQLVWHU�DQG�VWXGHQWV�KDG�DQ�LQWHUHVWLQJ�DQG�

1LFN�:DNHOLQJ�&ROXPQ LQVLJKWIXO�GLVFXVVLRQ�RQ�LVVXHV�UHODWLQJ�WR�\RXWK�
DQG� HGXFDWLRQ��ZLWK�0LQLVWHU�'L[RQ� OHDYLQJ�
LPSUHVVHG�ZLWK� WKH� FDOLEUH� RI� FRPPXQLFDWLRQ�
IURP� HDFK� RI� WKH� VWXGHQW� OHDGHUV�� 5RZYLOOH�

6HFRQGDU\�&ROOHJH�ZDV�ZHOO�UHSUHVHQWHG�E\�VWXGHQW�OHDGHUV��
0HJDQ�&RQUR\��6KHOE\�-RKQVRQ�%RH�DQG�%UDGOH\�%HDUG�

0LQLVWHU� IRU�(GXFDWLRQ�� WKH�+RQ��0DUWLQ�'L[RQ�	�1LFN�
:DNHOLQJ�03�ZLWK�5RZYLOOH� 6HFRQGDU\�&ROOHJH� 6WXGHQW�
/HDGHUV���0HJDQ�&RQUR\��6KHOE\�-RKQVRQ�%RH�	�%UDG�%HDUG

2SHQ�WR�ERWK�0DOH�DQG�)HPDOH�JROIHUV���,QFOXGHV���
��
��PRQWKV���GD\�SOD\LQJ�ULJKWV�IURP��������WR���������
-RLQLQJ��DIILOLDWLRQ�DQG�LQVXUDQFH�IHHV�LQFOXGHG�
$Q�RIILFLDO�*ROI�$XVWUDOLD�KDQGLFDS��
8VH�RI�FOXEKRXVH�IDFLOLWLHV��UHFHQWO\�UHQRYDWHG��
3DUWLFLSDWH�LQ�FOXE�FRPSHWLWLRQV�HYHU\�GD\�RI�WKH�ZHHN��
3OD\�JROI�6XQGD\²)ULGD\�IRU�RQO\��������SHU�ZHHN���

+ $50 Food & Beverage (Clubhouse) Credit! 
��������6DYH������RQ�1RUPDO�&RVW��6DYH������RQ�1RUPDO�&RVW��
8SJUDGH�WR���'D\�0HPEHUVKLS�IRU�RQO\�����H[WUD�SHU�PRQWK��8SJUDGH�WR���'D\�0HPEHUVKLS�IRU�RQO\�����H[WUD�SHU�PRQWK��

-RLQ�EHIRUH���6HSWHPEHU������
�DW�QR�IXUWKHU�FRVW������

Enquire about Cadet (Junior) 
Memberships from $100!!!          

Home of the Victorian Junior Masters—Australia’s Leading Junior Tournament 
�2IIHU�LV�VXEMHFW�WR�:*&�5XOHV��%\�/DZV�	�&RQGLWLRQV��$GGLWLRQDO�FKDUJH�RI�XSJUDGH�WR���'D\�LV�������

�3HU�ZHHN�FKDUJH�LV�FDOFXODWHG�EDVHG�RQ�MRLQLQJ�IURP���6HSWHPEHU������

:DYHUOH\�*ROI�&OXE��
0HPEHUVKLS0HPEHUVKLS²²������������

���%HUJLQV�5RDG�52:9,//(���9,&���������
3KRQH������������ ���)D[������������ :HE��ZZZ�ZJF�RUJ�DX���0HOZD\�UHI�����.���

(PDLO��PDQDJHU#ZDYHUOH\JROIFOXE�FRP�DX�

� ����������7KH�.QR[�5HJLRQDO�1HWEDOO�
&HQWUH�LQ�)HUQWUHH�*XOO\�KDV�QHWEDOO�

SURJUDPV�IRU�SHRSOH�RI�DOO�DJHV�
:H� UXQ� D� GD\WLPH�/DGLHV�
FRPSHWLWLRQ�RQ�:HGQHVGD\V�
DQG� )ULGD\V� DQG� D�PL[HG�
FRPSHWLWLRQ� RQ� 6XQGD\�
HYHQLQJV� � � :KLOVW � WKH�
VHDVRQ� LV�ZHOO� XQGHUZD\��

WHDPV�DUH�DOZD\V�ORRNLQJ�IRU�
QHZ�SOD\HUV�WR�MRLQ�WKHP��VR�LI�\RX�DUH�LQWHUHVWHG�

VHQG�DQ�HPDLO�WR�NQR[�QHWEDOO#NQR[�YLF�JRY�DX�DQG�ZH�ZLOO�
KRRN�\RX�XS�ZLWK�D�IULHQGO\�WHDP�
/LWWOH�6SDUNOHV� LV�RXU�SURJUDP�IRU��� WR���\HDU�ROGV�� ,W¶V�

D� IXQ�SURJUDP� UXQ�RQ�7XHVGD\�PRUQLQJV�ZKLFK� LQYROYHV�
ERG\�DQG�VSDWLDO�DZDUHQHVV��FRRSHUDWLRQ��VRFLDOLVDWLRQ�DQG�
ORWV�RI�IXQ���/LWWOH�6SDUNOHV�UXQV�IURP�����DP�±������DP�RQ�
7XHVGD\V�LQ�7HUP�RQ�WKH�LQGRRU�FRXUWV���3OHDVH�FRQWDFW�XV�
RQ�����������LI�\RX�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ�DERXW�WKLV�
ZRQGHUIXO�SURJUDP�
0RXQWDLQ� 'LVWULFW� 1HWEDOO�$VVRFLDWLRQ� DOVR� UXQV� D�

/DGLHV� QLJKW� WLPH� FRPSHWLWLRQ� DQG� D� 6DWXUGD\� QHWEDOO�
FRPSHWLWLRQ���7R�¿QG�RXW�PRUH�DERXW�WKHVH�ORJ�RQ�WR�ZZZ�
PRXQWDLQGLVWULFWQHEWDOO�RUJ�DX�
:H�KRSH�WR�VHH�\RX�DW�WKH�QHWEDOO�FHQWUH�VRRQ�

5RVDOLQG�0RQWJRPHU\



5RZYLOOH�/\VWHUILHOG�&RPPXQLW\�1HZV����6HSWHPEHU����������³�����

6SRQVRUHG�E\�1LFN�:DNHOLQJ�03���
6WDWH�0HPEHU�IRU�)HUQWUHH�*XOO\

:HOFRPHV�1HZ�6WXGHQWV����
$�IUHH��QR�REOLJDWLRQ�FODVV�IRU�DVVHVVPHQW�

LV��RIIHUHG�WR�\RXU�FKLOG��
:H�RIIHU�5$'�EDOOHW��

&RQWHPSRUDU\��+LS�+RS��-D]]��
)XQN��0XVLFDO�7KHDWUH��
%R\V�2QO\�FODVVHV��

$GXOW�-D]]�DQG�.LQGHU�6RQJ�	�
'DQFH�FODVVHV��

%R\V�2QO\�&ODVVHV

(YHU�'UHDPHGRI�EHLQJ�D%HDXWLIXO�'DQFHU

&RPH�MRLQ�WKH�IXQ
�DQG�H[FHOOHQFH���

ZZZ�ER\GDFDGHP\RIGDQFH�FRP�DX

8QLW������/DVHU�'YH�

5RZYLOOH

���������
(PDLO���EDG#XQLTXHZHE�QHW

5RZYLOOH�
*URXS�)LWQHVV

(QTXLULHV�WR�/LVD�RQ�������������
RU�JR�WR��ZZZ�URZYLOOHJURXS¿WQHVV�FRP�DX

%R[LQJ�%RRWFDPS

5RZYLOOH�
*URXS�)LWQHVV

5RZYLOOH�*URXS�)LWQHVV
DW�WKH�5RZYLOOH�&RPPXQLW\�&HQWUH

6WD\�DFWLYH�WKURXJK�WKHVH�FROG�PRQWKV�DQG�\RX¶OO�
EH�LQ�JUHDW�VKDSH�ZKHQ�VXPPHU�FRPHV�
EDFN�� �7KLV�KLJK�HQHUJ\�ODGLHV�RQO\�FODVV�LV�JUHDW�IXQ�
DQG�ZLOO� JLYH�\RX�JUHDW� UHVXOWV� WRR�� � ,I� \RX�ZDQW� WKH�
IDW� EXUQLQJ� DQG� VWUHQJWK� EHQH¿WV� RI� D� ER[LQJ� FODVV� ��
\RX¶OO�JHW�WKHP�KHUH���<RX¶OO�DOVR�FRPELQH�WKDW�ZLWK�WKH�
SRZHU�RI�KLJK�LQWHQVLW\�LQWHUYDOV��DPD]LQJ�ERG\ZHLJKW�
H[HUFLVHV�DQG�WKH�UHVXOW�LV�D�NLOOHU�ZRUNRXW�
<RX¶OO� ODXJK�D� ORW�� VZHDW�D� ORW�DQG�JDLQ�VRPH�VHULRXV�
¿WQHVV�ZLWK� WKLV� FODVV�� �%XUQ� IDW� DQG�ZRUN� RXW� \RXU�
ZLQWHU�EOXHV����%HJLQQHUV�DUH�ZHOFRPH�DQG�WKLV�VHVVLRQ�
LV� VXLWDEOH� IRU� DOO� OHYHOV� RI� ¿WQHVV��1R�PHPEHUVKLSV�
QHFHVVDU\�DQG�WKHUH¶V�12�QHHG�WR�ERRN�

:HGQHVGD\�����SP������

/RVH�:LQWHU�:HLJKW�*DLQ

/,.(�¶52:9,//(�*5283�),71(66·
	�*(7�<285�),567�6(66,21�)5((�

5RZYLOOH�3HWV�+RPH�)HHGLQJ�6HUYLFH
<RXU�SHWV�FDQ�VWD\�LQ�WKH�FRPIRUW�RI�WKHLU�RZQ�KRPH�

����������6HUYLFH�,QFOXGHV�)HHGLQJ�	�:DONLQJ
������������������������������������'RJV�	�&DWV�&DUHG�)RU
�������������������������������������0DLO�&ROOHFWHG�	�%LQV
������������������������������3XW�2XW�)RU�&ROOHFWLRQ
�����������������������������������������+RXVH�6LWWLQJ
������������������������������������$YDLODEOH�2Q�5HTXHVW

(VWDEOLVKHG�)RU����<HDUV

3OHDVH�FDOO�6DQGUD�RQ����������
0RELOH��������������

����
7KHUH�ZDV� VRPH� FRQVWHUQDWLRQ� DPRQJVW� UHVLGHQWV� DERXW�
WKH�QDPH�FKRVHQ�IRU�µ6WXG�3DUN�6KRSV¶��'LG�\RX�VXEPLW�
DQ�DOWHUQDWLYH� WR�XV"�7KH�5RZYLOOH�)LUH�%ULJDGH� DGYLVHG�
UHVLGHQWV�WKDW�WKH�EOXH�UHÀHFWRUV�WKH\�ZHUH�QRWLFLQJ�DURXQG�
WKHLU� VWUHHWV� KDG� EHHQ� LQVWDOOHG� IRU� HDV\� ORFDWLRQ� RI� ¿UH�
K\GUDQWV�DQG�SOXJV��&RXQFLO�VHW�DVLGH�ODQG�LQ�WKH�3DUN�5LGJH�
(VWDWH�IRU�WKH�HVWDEOLVKPHQW�RI�D�3ULPDU\�6FKRRO��6NLQQHUV�
0DWH�%XVK�%DQG�SOD\HG�DW�WKH�5RZYLOOH�SUH�6FKRRO�%XVK�
'DQFH�DW�'RYHWRQ�1RUWK�36��'LG�\RX�JR"� �7KH�5RZYLOOH�
/DNHV�&OHDQ�$LU�*URXS�ZDV� IRUPHG� WR�SHWLWLRQ�&RXQFLO�
DQG�RWKHU� DXWKRULWLHV� DERXW� WKH�RGRXUV� IURP� WKH� FKHPLFDO�
SODQW�LQ�.HOOHWWV�5G��

����
7KH�5RZYLOOH�/\VWHUILHOG�&RPPXQLW\�1HZV� �5/&1��
WRRN�RYHU� WKH�SXEOLFDWLRQ�RI� WKH�SDSHU� IURP� WKH�5RZYLOOH�
/\VWHU¿HOG�'HYHORSPHQW�*URXS� �5/'*���'U�5D\PRQG�
&DUQH� FRPPHQFHG�JHQHUDO�SUDFWLFH�DW�3DUNULGJH�0HGLFDO�
&HQWUH�LQ�'DQGHOLRQ�5G��7KH�6(&��5&$�DQG�&RXQFLO�DJUHHG�
WR�D�WKUHH�ZD\�VSOLW�RI�FRVWV�WR�LQVWDOO�SXEOLF�OLJKWLQJ�DW�WKH�
6WXG� DQG�:HOOLQJWRQ�5GV� LQWHUVHFWLRQ��&RXQFLO� ¿QDOLVHG�
WKH�SXUFKDVH�RI�6WDPIRUG�3DUN�DQG�VXJJHVWHG�DQ�DGYLVRU\�
FRPPLWWHH�EH�IRUPHG�WR�HQVXUH�WKH�IXOO�SRWHQWLDO�RI�WKH�VLWH�
LV�DFKLHYHG��&RQJUHJDWLRQ�PHPEHUV�DW�WKH�8QLWLQJ�&KXUFK�
ZHUH� LQYLWHG� WR� EULQJ� DORQJ� V\PEROV� RI� WKHLU� WUDGH� DQG�
µQDSSLHV¶�ZHUH�WKH�PRVW�FRPPRQ�LWHP�

����
7KH�/LRQV�&OXE�VWDUWHG�WKHLU�VSRQVRUVKLS�RI�RXU�³:KDW¶V�2Q�
/RFDOO\´�FROXPQ��6W�6LPRQ¶V�3DULVK�VWDUWHG�WKHLU�0RWKHUV�
&OXE� WR� EH� KHOG� RQ� WKH� ILUVW�7KXUVGD\� RI� HDFK�PRQWK��
0HOERXUQH� IRRWEDOO� FDSWDLQ��*DU\�/\RQ� YLVLWHG�.DURR�
3ULPDU\�6FKRRO�DQG�VDLG�WKDW�ZKHQ�KH�UHWLUHG�KH�ZDQWHG�

WR�³HDW�WKH�WKLQJV�,�FDQ¶W�QRZ´���6W�-RKQ�$PEXODQFH��DUH�
WKH\�VWLOO�DFWLYH� LQ�5RZYLOOH"��ZHOFRPHG�WZR�QHZ�FDGHWV��
&DURO�%DLQHV� DQG�+LQK�/XRQJ�� DIWHU� WKH\� SDVVHG� WKHLU�
SUHOLPLQDU\�¿UVW�DLG�FRXUVH��0DXUHHQ�+RUDQ��ZKR�KDG�EHHQ�
D�YLFH�SULQFLSDO�DW�5RZYLOOH�3ULPDU\�6FKRRO�IRU���\HDUV�DQG�
ZDV�VFKRRO�FR�RUGLQDWRU��UHWLUHG��:KDW�DUH�\RX�GRLQJ�WRGD\�
0DXUHHQ"

����
7KUHH� WHUP�/DG\�0R\RUHVV��0UV�$LPHH�6HHEHFN� SDVVHG�
DZD\�DW�DJH�����+HU�QDPH�DQG�WKDW�RI�KHU�KXVEDQG��%HUQLH��
DUH�YHU\�IDPLOLDU�WR�5RZYLOOH�UHVLGHQWV�WRGD\�����PHPEHUV�
RI�WKH�5RZYLOOH�6HQLRU�&LWL]HQV�FHOHEUDWHG�WKH�JURXSV��WK�
ELUWKGD\�ZLWK� D� µEXJ�KXW¶� �3HQQ\�3LFWXUHV� WR� VRPH�� YLVLW��
ZKHUH�WKH\�VDZ�D�SRW�SRXUUL�RI��������¶V�¿OPV��7KHUH�ZDV�
DQ�XVKHUHWWH�LQ�D�SLOO�ER[�KDW��VKRUW�VDWLQ�VNLUW�DQG�WRUFK��:KR�
UHPHPEHUV�JRLQJ"� �&RXQFLO�DSSURYHG�WKH�UHPRYDO�RI�����
WUHHV�DORQJ�WKH�QRUWK�VLGH�RI�:HOOLQJWRQ�5G��WR�PDNH�ZD\�
IRU� URDG�GXSOLFDWLRQ� WR�7D\ORUV�/DQH��ZLWK���� FRQGLWLRQV��
LQFOXGLQJ�WKH�SODQWLQJ�RI��������SODQWV�LQ�WKH�PHGLDP�VWULS�
DQG�URDG�UHVHUYH��5RZYLOOH�UHVLGHQWV�ZHUH�UHSRUWHG�DV�RZLQJ�
DOPRVW����������LQ�SDUNLQJ�DQG�RQ�WKH�VSRW�SROLFH�¿QHV��

����
7KH�/LEHUW\�$YHQXH�5HVHUYH�SDYLOLRQ�ZDV�RSHQHG�E\�WKH�
PD\RU�RI�.QR[��&U�-HQQ\�0RRUH�������RI�5RZYLOOH�UHVLGHQWV�
ZHUH�VDWLV¿HG�ZLWK�WKH�SHUIRUPDQFH�RI�WKH�ORFDO�&HQWUHOLQN�
RI¿FH�� FRPSDUHG� WR� D� QDWLRQDO� DYHUDJH� RI� ������� �.QR[�
0XOWLSOH�%LUWK�$VVRFLDWLRQ�FHOHEUDWHG� WKHLU���WK�ELUWKGD\�
ZLWK�D�µ)DPLO\�)XQ�3LFQLF�'D\¶��'LG�\RX�JR"��7KH�$XVWUDOLD�
IRU�&KULVW�)HOORZVKLS�&KXUFK��KRVWHG�D�WUDGLWLRQDO�µ/DQWHUQ�
)HVWLYDO¶� FRPSOHWH� ZLWK� WKH� WDVWLQJ� RI� µ0RRQ� &DNHV¶��
5RZYLOOH�6HFRQGDU\�&ROOHJH�VWXGHQW�:LQVWRQ�+LOO\HU��ZDV�
FKRVHQ�DV�D�VRORLVW�DW�WKH�6WDWH�6FKRROV�6SHFWDFXODU��+RZ�GLG�
LW�JR�:LQVWRQ"��7KH�PXFK�ORYHG�6WXG�5RDG�µ/ROO\SRS�/DG\¶�
DQG�RQH�RI�WKH�HDUOLHVW�UHVLGHQWV�RI�WKH�6WDPIRUG�(VWDWH��/RLV�
9DQFDP��VDGO\�SDVVHG�DZD\�

����
$XWKRU�RI�WKH�EHVW�VHOOLQJ�ERRN�³$GGLWLRQ´��7RQL�-RUGDQ��
KRVWHG�D�WDON�DW�WKH�/LEUDU\��+RZ�ZDV�LW"��5RZYLOOH�)LUH�
%ULJDGH�ZHUH� SUHVHQWHG�ZLWK� D� SODTXH� E\�5LWFKLHV� ,*$�
LQ� UHFRJQLWLRQ�RI� WKH������������GRQDWLRQV� UHFHLYHG� IURP�
,*$�LQ� WKH�IRXU�\HDUV�VLQFH�WKHLU�RSHQLQJ� ��5RZYLOOH�DQG�
'LVWULFW�1HLJKERXUKRRG�+RXVH�VLQFHUHO\�WKDQNHG�0DULD�
:DOWRQ�IRU�KHU�FRQWULEXWLRQ��OR\DOW\��GHGLFDWLRQ��JXLGDQFH��
SRVLWLYH�IRFXV�DQG�WLUHOHVV�FRPPLWPHQW�RYHU�WKH�SDVW�HLJKW�
\HDUV��:KHUH�DUH�\RX�WRGD\�0DULD"�7KH�.QR[�	�'LVWULFWV�
2YHU���¶V�,QFRUSRUDWHG�ZDV� IRUPHG�IROORZLQJ�D�YRWH� WR�
EUHDN� DZD\� IURP� WKH�$53$�DQG� EHFRPH� DQ� LQGHSHQGHQW�
RUJDQLVDWLRQ��0HPEHUV�ZHUH�DVVXUHG�QRWKLQJ�ZRXOG�FKDQJH��
H[FHSW� WKH� QDPH��5RZYLOOH�6HFRQGDU\�&ROOHJH� DSSRLQWHG�
.ULVW\�.HSSLFK�%LUUHOO�DV�WKHLU�+HDG�&RDFK�IRU�WKHLU�6SRUWV�
$FDGHP\�QHWEDOO�SURJUDPPH�

6PDOO�%LUGV�([KLELWLRQ�
RI�*DEE\�:LOOPRWW�$UWZRUNV
*DEE\�:LOOPRWW¶V�DUWZRUNV�KDYH�EHHQ�GHVFULEHG�DV�HPRWLYH��
H[SUHVVLYH�DQG�LPSUHVVLRQLVWLF��7KLV�H[KLELWLRQ��6PDOO�%LUGV�
LV�DW�WKH�.QR[�&RPPXQLW\�$UWV�&HQWUH��FRUQHU�RI�6FRUHVE\�
5G� DQG�0RXQWDLQ�+Z\��%D\VZDWHU� XQWLO� ���6HSWHPEHU��
7KHUH�ZLOO�EH�DQ�RSSRUWXQLW\�WR�PHHW�WKH�DUWLVW�RQ�7KXUVGD\�
���6HSWHPEHU�IURP����SP��7KH�H[KLELWLRQ�LV�IUHH�DQG�DOO�
DUWZRUNV�DUH�DYDLODEOH�IRU�VDOH�
)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�WKH�.QR[�&RPPXQLW\�$UWV�
&HQWUH�RQ������������

:DYHUOH\�*ROI�&OXE
9LFWRULDQ�:RPHQ²V
&RXQWU\�&KDPSLRQ
&RQJUDWXODWLRQV� WR� %LDQFD� /LQJ��
ZLQQHU� RI� WKH� ����� 9LFWRULDQ�
:RPHQ¶V�&RXQWU\�&KDPSLRQVKLS��
%LDQFD�LV�D�PHPEHU�RI�:DYHUOH\�*ROI�
&OXE�LQ�5RZYLOOH��SOD\LQJ�RII�D�KDQGLFDS�
RI�����DQG�DW�MXVW����\HDUV�RI�DJH�VKH�KDV�
SURYHQ�KHUVHOI�DW�VWDWH�DQG�QDWLRQDO�OHYHO��
6KH�ZDV�WKH������9LFWRULDQ�-XQLRU�0DVWHUV�
*LUOV�&KDPSLRQ��&DSWDLQ�RI�WKH������9LFWRULDQ�-XQLRU�6WDWH�
7HDP�DQG�D�PHPEHU�RI�WKH�ZLQQLQJ������9LFWRULDQ�:RPHQ¶V�
6WDWH�7HDP���
$IWHU� VXFFHVVIXOO\� QHJRWLDWLQJ� WKURXJK� WKH� ILUVW� WZR�

TXDOLI\LQJ� URXQGV� �HTXDO� WRS� TXDOL¿HU���%LDQFD�ZRQ� KHU�
TXDUWHU�¿QDO�DQG�VHPL�¿QDO�PDWFKHV��WR�HDUQ�D�SODFH�LQ�WKH�
¿QDO��$�KLJK�VWDQGDUG�¿QDO�SURYLGHG�D�¿WWLQJ�¿QDOH� WR� WKH�
&KDPSLRQVKLS�� � 3OD\HG� DW� &REUDP�%DURRJD�*&� RQ� �VW�
$XJXVW��-HVVLFD�3LFNZRUWK��.LOPRUH��SOD\HG�VRPH�EULOOLDQW�
JROI�� KRZHYHU��ZDV� XQDEOH� WR� FRPEDW� WKH� UHG�KRW� IRUP�
RI�%LDQFD�/LQJ�ZKR� SUHYDLOHG� �����:H� ORRN� IRUZDUG� LQ�
DQWLFLSDWLRQ�WR�IROORZLQJ�%LDQFD¶V�IXWXUH�JRO¿QJ�HQGHDYRXUV�
:DYHUOH\�*ROI� &OXE� �+RPH� WR� WKH�9LFWRULDQ� -XQLRU�

0DVWHUV��KDV�D�VSHFL¿F�MXQLRU�JROI�FOXE�PHPEHUVKLS�SURJUDP�
ZLWK� FDGHW�PHPEHUVKLSV� VWDUWLQJ� IURP�������$Q� H[FLWLQJ�
DQG�OLPLWHG�VSHFLDO�DGXOW���GD\�PHPEHUVKLS�RIIHU�IRU������
LV� FXUUHQWO\� DYDLODEOH�� (QTXLUH�ZLWK� WKH� FOXE� IRU� IXUWKHU�
LQIRUPDWLRQ��

0DWWKHZ�7D\ORU��*HQHUDO�0DQDJHU
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&KLUR�3UDFWLFDOV
'U�)UDQN�:KHODQ

+HDOWK�	�:HOOEHLQJ
�������������������������������������� $UWLFOHV�FRQWULEXWHG�E\�5RZYLOOH�3K\VLRWKHUDS\�DQG�5RZYLOOH�6SRUWV�0HGLFLQH���������������������

���.HOOHWWV�5G���&QU�.HOOHWWV�5G�	�7D\ORUV�/DQH��5RZYLOOH
3K\VLRWKHUDS\�������������������6SRUWV�0HGLFLQH����������

+HDOWK�
3D J H V
VSRQVR U HG � E \
&U�7RQ\�+ROODQG

,QFUHDVH�([HUFLVH�
5HGXFH�6FUHHQ�7LPH
$XVWUDOLDQV�DUH�QRZ�EHLQJ�DGYLVHG�WR�H[HUFLVH�IRU�XS�WR�
RQH�KRXU�D�GD\��XS�IURP����PLQXWHV��EHFDXVH�RI�WKH�KLJKHU�
QXPEHU�RI�FDORULHV�ZH¶UH�FRQVXPLQJ�DQG�UHFHQW�UHVHDUFK�
UHSRUWLQJ�WKDW�ZH�VSHQG�RQ�DYHUDJH�RYHU���KRXUV�D�GD\�
XVLQJ�HOHFWURQLF�PHGLD�GHYLFHV�
$W� OHDVW� ������PLQXWHV� RI� DFWLYLW\� D� GD\� DUH� UHTXLUHG� WR�
SUHYHQW�ZHLJKW�JDLQ�LQ�SUHYLRXVO\�REHVH�SHRSOH��DFFRUGLQJ�WR�
QHZ�RI¿FLDO�GLHWDU\�JXLGHOLQHV�UHOHDVHG�UHFHQWO\��$XVWUDOLDQV�
KDYH�DOVR�EHHQ�WROG�WR�FXW�WKHLU�FRQVXPSWLRQ�RI�ZKLWH�EUHDG��
KLJK� IDW�PLON�� KRW� FKLSV�� WDNH� DZD\� IRRG� DQG� FDNHV� DQG�
ELVFXLWV�DPLG�ZDUQLQJV����SHU�FHQW�RI�PDOHV�DQG����SHU�FHQW�
RI�ZRPHQ�ZLOO�EH�REHVH�E\������
7KH� QDWLRQ¶V� SHDN�PHGLFDO� ERG\�� WKH�1DWLRQDO�0HGLFDO�

5HVHDUFK�&RXQFLO�� VD\V�ZH� QHHG� WR� HDW�PRUH� YHJHWDEOHV��
IUXLW��ZKROHJUDLQV��¿VK�DQG�ORZ�IDW�GDLU\�SURGXFWV�DQG�NHHS�
SK\VLFDOO\�DFWLYH�WR�PDLQWDLQ�PXVFOH�VWUHQJWK�DQG�D�KHDOWK\�
ZHLJKW��7KH�¿UVW�UHYLHZ�RI�WKH�RI¿FLDO�GLHWDU\�JXLGHOLQHV�LQ�
D�GHFDGH�UHYLHZHG�PRUH�WKDQ��������SLHFHV�RI�QHZ�VFLHQWL¿F�
UHVHDUFK�WR�LPSURYH�WKH�JXLGHOLQHV�DQG�WKH\�ZHUH�DOWHUHG�DIWHU�
D�SXEOLF�FRQVXOWDWLRQ��
$V�D�UHVXOW�RI�WKDW�FRQVXOWDWLRQ�WKH�JXLGHOLQHV�KDYH�EHHQ�

FKDQJHG�WR�H[SODLQ�WKH�LPSRUWDQFH�RI�UHSODFLQJ�VDWXUDWHG�IDWV�
VXFK�DV�EXWWHU�DQG�DQLPDO�IDW�ZLWK�SRO\�DQG�PRQR�XQVDWXUDWHG�
IDWV� VXFK� DV� ROLYH� RLO��PDUJDULQH� DQG� DYRFDGR�ZKLFK� FDQ�

UHGXFH�OHYHOV�RI�EDG�FKROHVWHURO��$FFRUGLQJ�WR�WKH�
JXLGHOLQHV�PHQ�LQ�$XVWUDOLD�DUH�HDWLQJ�WRR�PXFK�UHG�
PHDW�DQG�QHHG�WR�FXW�EDFN��ZKLOH�WHHQDJH�JLUOV�QHHG�
WR�LQFUHDVH�WKHLU�FRQVXPSWLRQ�RI�UHG�PHDW��
7KH�JXLGHOLQHV�VD\�WKHUH�LV�LQVXI¿FLHQW�HYLGHQFH�

WR� UHFRPPHQG� DQ� H[DFW� LQWDNH� RI� DGGHG� VXJDUV�
VXLWDEOH� IRU� WKH�ZKROH�SRSXODWLRQ�EXW�JRRG�KHDOWK�
FDQ�EH�DFKLHYHG�ZLWKRXW�WKH�DGGLWLRQ�RI�VXJDU�LQ�WKH�
GLHW��LW�VD\V�
2XU� LQDFWLYLW\�GXH� WR� LQFUHDVHG� VFUHHQ� WLPH�KDV�

EHHQ� UHSRUWHG�E\�0F&ULQGOH�5HVHDUFK�ZKR�VWDWHG�
WKDW� ³ZKLOH� WKHUH� DUH� D� QXPEHU� RI� EHQH¿WV�ZLWK�
WKH� UDQJH� RI� GLJLWDO�PHGLD� FKDQQHOV� DYDLODEOH��
$XVWUDOLDQV�DOVR�VHHP�WR�EH�DGGLFWHG�WR�GLJLWDO�PHGLD�
FRQVXPSWLRQ�±�SHRSOH�FDQ�ORVH�WLPH�IRU�UHÀHFWLRQ�
DQG�IRUZDUG�SODQQLQJ�DQG�D�K\SHU�GULYH�SDFH�RI�OLIH�
FDQ�EH�FUHDWHG�ZKLFK�FDQ�LQWHUIHUH�ZLWK�VOHHS�DQG�
QRUPDO�SDWWHUQV�´
,I�\RXU�ERG\�KDV�³VHL]HG�XS´�GXH�WR�ODFN�RI�DFWLYLW\��

&KLURSUDFWLF�FDUH�PD\�EH�RI�DVVLVWDQFH�LQ�KHOSLQJ�\RX�
WR�JHW�PRYLQJ�DJDLQ�
'U�)UDQN�:KHODQ

0RYH�ZLWK�:RUOG�
3K\VLRWKHUDS\�'D\�
3K\VLRWKHUDSLVWV�DUH�H[SHUWV�LQ�WUHDWLQJ�DQG�LPSURYLQJ�SDLQ��
PRYHPHQW�DQG�IXQFWLRQ��:H�KDYH�DQ�DGYDQFHG�NQRZOHGJH�
RI�WKH�KXPDQ�ERG\�DQG�KRZ�LW�PRYHV��:H�ZDQW�HYHU\�SHUVRQ�
WR�EH�DEOH�WR�HQMR\�WKHLU�HYHU\GD\�OLIH�WR�IXOO�SRWHQWLDO��DQG�
HGXFDWH�WKHP�RQ�KRZ�WR�VWD\�KHDOWK\�
3K\VLRWKHUDSLVWV� FDQ� EH� IRXQG�ZRUNLQJ� LQ� D� YDULHW\� RI�
VHWWLQJV��IURP�WKH�VSRUWLQJ�¿HOG��WR�SULYDWH�FOLQLFV��WR�KRVSLWDOV�
DQG�UHKDELOLWDWLRQ�FHQWUHV�SOXV�PRUH�
&RPPRQ�FRQGLWLRQV�DQG�DUHDV�WKDW�SK\VLRWKHUDSLVWV�DUH�DEOH�
WR�KHOS�LQ�LQFOXGH�
�� 6SRUWLQJ�LQMXULHV�
�� 1HFN��EDFN�DQG�MRLQW��PXVFOH�DQG�QHUYH�SDLQV
�� &KURQLF�DQG�FRPSOH[�SDLQ�SUHVHQWDWLRQV�VXFK�DV�FRPSOH[�
UHJLRQDO�SDLQ�V\QGURPH

�� 5HKDELOLWDWLRQ�IROORZLQJ�VXUJHU\�
�� 3HUIRUPDQFH�HQKDQFHPHQW�LH�UXQ�IDVWHU��MXPS�KLJKHU
�� 1HXURORJLFDO� FRQGLWLRQV� VXFK� DV� VWURNH�� 3DUNLQVRQ¶V�
GLVHDVH��DQG�VSLQDO�LQMXULHV

�� :RPHQ¶V�+HDOWK��LQFOXGLQJ�SUH��DQG�SRVW�QDWDO�SDLQ�DQG�
LQFRQWLQHQFH

�� &DUGLRUHVSLUDWRU\� FRQGLWLRQV� OLNH� KHDUW� GLVHDVH�� DQG�
EUHDWKLQJ�SUREOHPV

�� 'HJHQHUDWLYH�FRQGLWLRQV�VXFK�DV�DUWKULWLV��RVWHRSRURVLV
�� 3DHGLDWULF�DQG�GHYHORSPHQWDO�SUREOHPV
:RUOG�3K\VLRWKHUDS\�'D\�LV�RQ�6HSWHPEHU�WKH��WK��DQG�ZH�
ZRXOG�OLNH�WR�ZHOFRPH�\RX�WR�KHOS�FHOHEUDWH�WKH�LPSRUWDQW�
UROH�DOO�SK\VLRWKHUDSLVWV�SOD\� LQ� WKH�FRPPXQLW\��5RZYLOOH�
3K\VLRWKHUDS\� ZLOO� EH� RIIHULQJ�)UHH� SK\VLRWKHUDS\�
DVVHVVPHQWV�RQ��7KXUVGD\�6HSWHPEHU��WK���)RU�ERRNLQJV��FDOO�
.DWKU\Q�2OGPDQ��5RZYLOOH�3K\VLRWKHUDS\�RQ����������
*D\OH�%ULJJV

/RZ�IDW�RU�/RZ�FDUE"
,W�VHHPV�WKDW�WKH�PDJLF�EXOOHW�IRU�ZHLJKW�ORVV�NHHSV�RQ�FKDQJ�
LQJ��DV����\HDUV�DJR�LW�ZDV�ORZ�IDW�DQG�QRZ�LW�LV�WKH�VHDVRQ�
IRU�ORZ�FDUE��6R��KRZ�VKRXOG�\RX�HDW�WR�DFKLHYH�ZHLJKW�ORVV"�
:HOO��¿UVWO\�ZKHQ�ZH�WDON�DERXW�µZHLJKW¶�ORVV�ZH�DFWXDOO\�
PHDQ�µIDW¶�ORVV��ZKLFK�LV�D�ELJ�GLIIHUHQFH��2XU�ZHLJKW�LV�GH�
WHUPLQHG�E\�PXVFOH��ZDWHU��ERQH��IDW��HWF���WKH�PRVW�YDULDEOH�
EHLQJ�ZDWHU��0RQLWRULQJ�WKH�SURJUHVV�RI�D�ZHLJKW�PDQDJH�
PHQW� UHJLPH� RQ� WRWDO�ZHLJKW� DORQH��ZLWKRXW� FRQVLGHULQJ�
ERG\�FRPSRVLWLRQ��LV�GH¿QLWHO\�JRLQJ�WR�EH��PLVOHDGLQJ��DQG�
FDQ�EH�GLVKHDUWHQLQJ�WRR��:DLVW�FLUFXPIHUHQFH�LV�RQH�ZD\�
WR�PHDVXUH�FKDQJHV�LQ�ERG\�IDW��RU�LI�\RX�KDYH�DFFHVV�WR�D�
ERG\�FRPSRVLWLRQ�VFDOH��WKHQ�PRQLWRU�WKH�FKDQJH�LQ�IDW�PDVV�
IRU�D�PRUH�DFFXUDWH�SLFWXUH�RI�\RXU�SURJUHVV���
7R�DFKLHYH�ZHLJKW�ORVV��WKH�WRWDO�HQHUJ\�FRQVXPHG�PDWWHUV��

:KHQ�FRPSDULQJ�SURWHLQ��FDUERK\GUDWH��IDWV�DQG�DOFRKRO��IDW�
KDV�WKH�KLJKHVW�HQHUJ\�DW���N-�SHU�JUDP��,W�LV�HDVLHVW�WKHUHIRUH��
LI�\RX¶UH�WU\LQJ�WR�ORZHU�\RXU�HQHUJ\�LQWDNH��WR�FXW�GRZQ�RQ�
IDW�VRXUFHV�LQ�\RXU�GLHW��
&RQWUDU\� WR� SRSXODU� EHOLHI�� FDUERK\GUDWH� GRHVQ¶W�PDNH�

SHRSOH�IDW��7KH�ERG\�SUHIHUV�WR�VWRUH�IDW�UDWKHU�WKDQ�WXUQLQJ�
H[FHVV�FDUEV�LQWR�IDW��(DWLQJ�WRR�OLWWOH�FDUEV�DOVR�KDV�LWV�FRQ�
VHTXHQFHV��KXQJHU��OLQJHULQJ�FUDYLQJ�OHDGLQJ�WR�XQQHFHVVDU\�
VQDFNLQJ��ORZ�HQHUJ\�OHYHOV��HVSHFLDOO\�LI�H[HUFLVLQJ�LQ�KLJK�
LQWHQVLW\��KHDGDFKH��OHWKDUJ\��IHHOLQJ�GHSULYHG�ZKLFK�OHDGV�
WR�ELQJHLQJ��:H�QHHG�FDUERK\GUDWH��WKH�NH\�LV�FKRRVLQJ�JRRG�
TXDOLW\�FDUERK\GUDWH�DW�WKH�ULJKW�DPRXQW��7KH�DPRXQW�\RX�
QHHG�GHSHQGV�RQ�KRZ�DFWLYH�\RX�DUH��7KH�PRUH�DFWLYH�WKH�
PRUH�FDUEV�\RX�QHHG��,W�LV�DOVR�QRZ�SRVVLEOH�WR�WDLORU�KRZ�
PXFK�FDUEV�RU�IDWV�LV�WKH�EHVW�IRU�\RX�EDVHG�RQ�\RXU�JHQHWLF�
SUR¿OH��0\JHQH�WHVWLQJ���ZZZ�P\JHQH�FRP�DX��LV�QRZ�DYDLO�
DEOH�DW�5RZYLOOH�6SRUWV�0HGLFLQH�&HQWUH��&DOO�����������
IRU�IXUWKHU�LQIRUPDWLRQ�
.RQVLWD�.RQVZDUD��$FFUHGLWHG�3UDFWLVLQJ�'LHWLWLDQ

%RG\�0LQG�	�
6SLULW�)LWQHVV�
&HQWUH
�����:HOOLQJWRQ�5G
/\VWHU¿HOG�9LF�����
3KRQH������������
0RE��������������
:LQWHU�LV�D�WLPH�RI�\HDU�ZKHQ�ZH�QHHG�WR�WDNH�H[WUD�FDUH�RI�
RXUVHOYHV��<RJD�KDV�PDQ\�WLSV�IRU�ZLQWHU�DQG�,�ZRXOG�OLNH�
WR�VKDUH�VRPH�ZLWK�\RX��
:DVK�KDQGV��6RXQGV�VLPSOH�EXW�LW¶V�WKH�QXPEHU�RQH�ZD\�

WR�VWRS�WKH�VSUHDG�RI�JHUPV�

&U�7RQ\�+ROODQG�KDOIZD\�WKURXJK�WKH�JUXHOOLQJ����NP�2[IDP�
7UDLOZDON���$SULO�����

Sea Freight
Reliable, 
convenient 
and cost 
effective 
freight service.

! We send to over 350 ports worldwide
! Protection against loss and damage
! Student and pensioner discounts available
! We sell super strong boxes
! We specialise in packing fragile items
! Pickup service available
3$&.�	�6(1'�52:9,//(

���������
6KRS�������)XOKDP�5RDG
(PDLO��URZYLOOH#SDFNVHQG�FRP�DX

�����6HD�)UHLJKW
5HOLDEOH�
FRQYHQLHQW
DQG�FRVW
HIIHFWLYH
IUHLJKW�VHUYLFH�

Ŷ�:H�VHQG�WR�RYHU�����SRUWV�ZRUOGZLGH
Ŷ�3URWHFWLRQ�DJDLQVW�ORVV�DQG�GDPDJH
Ŷ�6WXGHQW�	�SHQVLRQHU�GLVFRXQWV�DYDLODEOH
Ŷ�:H�VHOO�VXSHU�VWURQJ�ER[HV
Ŷ�:H�VSHFLDOLVH�LQ�SDFNLQJ�IUDJLOH�LWHPV
Ŷ�3LFNXS�VHUYLFH�DYDLODEOH

.HHS�H[HUFLVLQJ��,W¶V�KDUG�WR�JHW�PRWLYDWHG�ZKHQ�LW¶V�FROG�
DQG�GDUN��EXW�\RXU�ERG\�KDV�WR�ZRUN�D�OLWWOH�KDUGHU�WR�NHHS�
ZDUP��&RPH�WR�D�\RJD�FODVV�ZKHUH�ZH�KDYH�VRPH�JUHDW�ZLQWHU�
PRYHV�WKDW�DUH�JXDUDQWHHG�WR�NHHS�\RX�ZDUP��
(DW�ZHOO��.HHS�\RXU�LPPXQH�V\VWHP�LQ�VKDSH�E\�PDNLQJ�

VXUH�\RX¶UH�HDWLQJ�D�KHDOWK\�GLHW��'RVH�XS�RQ�YLWDPLQV�DQG�
PLQHUDOV��/RRN�IRU�GDUN�� OHDI\�JUHHQV�DQG�UHG�DQG�\HOORZ�
YHJHWDEOHV��ZKLFK�DUH�DOO�KLJK�LQ�DQWLR[LGDQWV��
6WD\�K\GUDWHG��'ULQN�DW�OHDVW�HLJKW�JODVVHV�RI�ZDWHU�HDFK�

GD\��5HVW�XS��5HJXODU�VOHHS�LV�YLWDO�WR�VWD\LQJ�KHDOWK\��'RQ¶W�
OHW�\RXUVHOI�JHW�UXQ�GRZQ��6DYH�\RXU�VNLQ��&ROG�DLU��ZLQG�DQG�
KHDWLQJ�ZLOO�GU\�RXW�\RXU�VNLQ��VR�NHHS�\RXU�IDFH�DQG�ERG\�
ZHOO�PRLVWXULVHG�
'LHW� LV� LPSRUWDQW�

DV� ZHOO�� 2XU� ERGLHV�
U HTX L U H � G L I I H U HQ W�
IRRGV� LQ� WKH� ZLQWHU�
WKDQ� WKH\� GR� LQ� WKH�
VXPPHU��)RU�H[DPSOH��
(DW� ZDUPLQJ� IRRGV��
(D W � PRUH � FRRNHG�
WKDQ� UDZ�� (DW� IRRGV�
WKDW� FRPH� IURP� WKH�
JURXQG� L�H�SRWDWRHV��
(DW� LPPXQH�ERRVWLQJ�
IRRGV� �IRRGV� KLJK� LQ�
9LW�&�IRU�H[DPSOH��
,� KRSH� WKHVH� WLSV�

KHOS�� DQG� UHPHPEHU�
ORRN� DIWHU� \RX��<RX�
DUH�WKH�PRVW�LPSRUWDQW�
SHUVRQ�
'RQQD�-RUGDQ

2XW�ÀW
6DIH��LQGLYLGXDOLVHG�DQG�HIIHFWLYH�H[HUFLVH

*HW�VWDUWHG�ZLWK�RXU�SURIHVVLRQDOO\�GHVLJQHG��VXSSRUWLYH�
DQG� VXSHUYLVHG� 287�),7� JURXS� H[HUFLVH� FODVVHV�
FRQGXFWHG� E\� H[SHULHQFHG� ([HUFLVH� 3K\VLRORJLVWV� 	�
+HDOWK�6FLHQFH�3URIHVVLRQDOV��
6XLWDEOH� IRU� DOO� DJHV� DQG� ¿WQHVV� OHYHOV� WR� VWDUW� D�

¿WQHVV� URXWLQH� RU� UHFRYHU� IURP� LQMXU\�� ,QGLYLGXDOLVH�
DWWHQWLRQ�ZLWK�VPDOO�JURXSV�DQG�SURJUDPV�WR�LPSURYH�\RXU��
��6WUHQJWK����%DODQFH����$JLOLW\
��)LWQHVV����,QFUHDVH�PXVFOH�WRQH����

�����$LG�LQ�ZHLJKW�PDQDJHPHQW
&DOO������������$QG�PHQWLRQ
WKLV�DG�WR�ERRN�\RXU�IUHH�WULDO�FODVV�



5RZYLOOH�/\VWHUILHOG�&RPPXQLW\�1HZV����6HSWHPEHU����������³�����

-RLQ�RXU�'LVHDVH�3UHYHQWLRQ�7HDP
%H�SDUW�RI�RXU�'LVHDVH�3UHYHQWLRQ�7HDP�E\�HQVXULQJ�WKDW�\RXU�
EHORYHG�SHW�LV�XS�WR�GDWH�ZLWK�WKHLU�YDFFLQDWLRQV�
,W� LV� HVWLPDWHG� WKDW� RQO\� ���� RI� WKH� GRJ� DQG� FDW�

S R S X O D W L R Q � L Q � $ X V W U D O L D � D U H � Y D F F L Q D W H G ���
$V� 9HWHULQDULDQV�� ZH� VHH� WKH� GHYDVWDWLQJ� HIIHFWV� RI�
3DUYRYLUXV� LQ� GRJV� DQG� WKH� SDLQIXO� XOFHUV� LQ� WKH�PRXWKV�
RI� FDWV� ZLWK� &DOLFLYLUXV�� 7KHVH� GLVHDVHV� DUH� MXVW� WZR�
H[DPSOHV� RI� HYHU\� GD\� YLUXVHV� DQG� EDFWHULD� WKDW� FDQ�
FDXVH� VHULRXV� GLVHDVH� DQG� HYHQ� GHDWK�� DQG� ERWK� DUH�
SUHYHQWDEOH��VLPSO\�E\�HQVXULQJ�WKDW�\RXU�SHWV�DUH�YDFFLQDWHG���
$V�D�SDUWQHU�LQ�\RXU�SHW¶V�KHDOWK��ZH�DLP�WR�UDLVH�DZDUHQHVV�
DERXW�YDFFLQDWLRQV�WKDW�FDQ�SURWHFW�\RXU�SHW�IURP�XQQHFHVVDU\�
SDLQ�DQG�VXIIHULQJ��6KDULQJ�RXU�NQRZOHGJH�ZLWK�SDVVLRQDWH�
SHW�RZQHUV�DERXW�SUHYHQWDWLYH�
KHDOWK� FDUH� LV� RXU� GXW\��
- R L Q � W K H � ' L V H D V H�
3 U HYHQ W L RQ � 7HDP�
WRGD\��
,I�\RX�DUH�QRW� VXUH�

LI�\RXU�SHW� LV�GXH�IRU�
D�YDFFLQDWLRQ��FRQWDFW�
\RXU� ORFDO�*UHHQFURVV�
9HW� WR� HQVXUH� WKDW� \RXU�
SHW�LV�SURWHFWHG�RQ�
���������
0LFKHOOH�%LHUPDQ

&KULVWPDV�
LQ�-XO\

2Q�WKH���WK�-XO\��HLJKW\�RQH�
RI� RXU�PHPEHUV� HQMR\HG�
D� GHOLFLRXV� ³&KULVWPDV� LQ�
-XO\´�OXQFK�DW�WKH�6DQGRZQ�
*UH\KRXQG�5DFHFRXUVH����$�
JUHDW�WLPH�ZDV�KDG�E\�DOO�

%\�WKH�WLPH�\RX�KDYH�WKH�FKDQFH�WR�UHDG�WKLV�LQIRUPDWLYH�ORFDO�
QHZVSDSHU��ZH�ZLOO�KDYH�D�QHZ�3UHVLGHQW��VRUU\�DERXW�WKH�
VXVSHQVH��EXW�WKLV�QHZV�ZLOO�QHHG�WR�ZDLW�XQWLO�QH[W�HGLWLRQ�
)RUW\�RQH�PHPEHUV�KDG�D�URDULQJ�IXQ�WLPH�RQ�WKHLU�IRXU�GD\�
KROLGD\�RQ�WKH�*RXOEXUQ�EXV�WULS��,W�ZDV�D�JUHDW�VXFFHVV��7KH�
WULS�WR�*HHORQJ�IRU�WKH�6FDUI�)HVWLYDO�ZDV�DOVR�LQWHUHVWLQJ���
/HW¶V�QRW�IRUJHW�WKH�³2OG�7LPH�0RYLH�6KRZ´��6R�HQWHUWDLQLQJ��
DQG� HQMR\DEOH��ZLWK� FDUWRRQV�� ROG� QHZVUHHOV�� LFH� FUHDPV��
OROOLHV��DQG�WKH�PDLQ�IHDWXUH�³*HQHYLHYH´�SURGXFHG�LQ������
1H[W��WKH�&OXE¶V���WK��%LUWKGD\�ZLOO�EH�FHOHEUDWHG�LQ�2FWREHU��
/XQFK�ZLWK�HYHQ�PRUH�HQWHUWDLQPHQW�
&RPLQJ�XS���,W¶V�WLPH�WR�PDNH�DUUDQJHPHQWV�IRU�WKH�QH[W�

³:HHNHQG�*HWDZD\´���%ULQJ�\RXU�&DUDYDQ��7HQW�RU�VKDUH�D�
&DELQ�DQG�MRLQ�XV�LQ�(LOGRQ�IRU�WKUHH�QLJKWV��RU�HYHQ�ORQJHU�
LI�WKDW�LV�\RXU�FKRLFH��7KHVH�ZHHNHQGV�DUH�DOZD\V�IXQ��
,Q�WKH�PHDQWLPH��IRU�PRUH�LQIRUPDWLRQ�ULQJ�IRU�D�QHZVOHWWHU�

ZKLFK� GHWDLOV� DOO� RI� RXU� IXWXUH� DFWLYLWLHV��:H� DUH� ORRNLQJ�
IRUZDUG�WR�PHHWLQJ�\RX�DQG�\RX¶UH�LQYLWHG�WR�MRLQ�LQ�RQ�DQ\�
WZR�DFWLYLWLHV�DQG�PD\EH�EHFRPH�D�PHPEHU�IRU��������SHU�
\HDU�
7KH�FXUUHQW�QHZVOHWWHU�LV�DYDLODEOH�DQG�ZH�ZLOO�EH�KDSS\�

WR�SRVW�RQH�WR�\RX��RU�FRQWDFW�XV�DW�ZZZ�OLIH�RUJ�DX�
0HOYD�����������RU��+HOHQ����������

$*0
2XU�$QQXDO�*HQHUDO�0HHWLQJ�ZDV� KHOG� RQ�
)ULGD\� �WK�$XJXVW�� � �:HQG\� 5REHUWV�� ZDV�
RXU� RIILFLDO� JXHVW� UHSUHVHQWLQJ� WKH� .QR[�
&LW\�&RXQFLO� DQG� NLQGO\� SUHVHQWHG� WKH� QHZ�
FRPPLWWHH� ZLWK� WKHLU� EDGJHV�� 7KH� �����
����� FRPPLWWHH� DUH� DV� IROORZV�� �$QQH�%HUJ�
�3UHVLGHQW���(OL]DEHWK�.XHN��9LFH�3UHVLGHQW���
0DUJDUHW�6PLWK��6HFUHWDU\���6DQGUD�*RRGZLQ�
�7UHDVXUHU���$OOHQ�%HUJ��$QGUHZ�)RQJ��/\Q�

,QJKDP��,UHQH�7DP��9LWR�%ODQJLDUGR��.DUHQ�&KDOXSD��
+DQV�&KDOXSD�DQG�'HQQLV�0RRUH�
+RSHIXOO\�ZH�ZLOO�KDYH�DQRWKHU�YHU\�EXV\��KDSS\�DQG�

VXFFHVVIXO�\HDU�DKHDG��ZLWK�LQGRRU�ERZOLQJ��ELQJR��EXV�
WULSV��OXQFKHV��WKHDWUH�VKRZV�HWF�
$Q\�HQTXLULHV��SOHDVH�FRQWDFW�
$QQH� %HUJ� RQ� ����� ����� �� ����� ���� ����� RU��
0DUJDUHW�6PLWK�RQ�����������
$QQH�%HUJ

)UHH�2SHQ�'D\
&RPH�DQG�FKHFN�RXW�RXU�QHZ�3OD\JURXQG�DQG�VHH�RXU�WKUHH�
\HDU�ROG�SURJUDP�LQ�DFWLRQ�
7KXUVGD\�2FWREHU���
�����DP������SP
&RUQHU�3ROLFH�DQG�6WXG�5RDGV��5RZYLOOH
<RX�ZLOO�PHHW� RXU� IULHQGO\� WHDFKHUV�� HQMR\� RXU� VSDFLRXV�
SK\VLFDO�SOD\�DUHD��KDYH�VRPH�PRUQLQJ�WHD�ZLWK�XV��HQMR\�
VRPH� LQGRRU� FUDIW� DQG�PXVLF� WLPH� DV�ZHOO� DV� KDYH� WKH�
RSSRUWXQLW\� WR� SOD\� LQ� WKH�ZRUOG¶V� ELJJHVW� VDQGSLW� �RQO\�
VOLJKWO\�H[DJJHUDWHG����$OO�VHW�DPRQJVW�WKH�EHDXWLIXO�QDWXUDO�
VXUURXQGLQJV�RI�WKH�3ROLFH�3DGGRFNV�DUHD�
�����HQUROPHQWV�DUH�¿OOLQJ�XS��<RXU�SURPSW�HQUROPHQW�ZLOO�
VHFXUH�\RX�D�SODFH�LQVWDQWO\�
3KRQH����������������
(PDLO�URZYLOOHDFWLYLW\JURXS#JPDLO�FRP

/LIH
$FWLYLWLHV
&OXE�.QR[

2Q�D�IUHH]LQJ�DQG�ZLQG\�GD\�DW�(GZDUGV�/DNH�LQ�5HVHUYRLU

6RPH�RI�RXU�WKUHH�\HDU�ROGV�HQMR\LQJ�WKH�QHZ�VDQGSLW�

Is your poor posture  

affecting your health?

These symptoms can all be caused by poor posture: 

• Neck pain & Headaches 

• Shoulder & Arm pain 

• Upper Back & Rib pain 

• Lower Back & Pelvic pain 

• Leg, Knee & Foot pain

1101 Wellington Rd, Rowville 

www.rowvillechiro.com.au

Wellington Family 

Chiropractic can help! 

Call today 9780 8910

Wellington  

Family 

Chiropractic

'LG�<RX�.QRZ"
,I�WKH�SRSXODWLRQ�RI�&KLQD�ZDONHG�SDVW�\RX����
DEUHDVW��WKH�OLQH�ZRXOG�QHYHU�HQG�EHFDXVH�RI�
WKH�UDWH�RI�UHSURGXFWLRQ�
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'UDJRQIO\
�����,�ZDV�VLWWLQJ�LQ�P\�URRP�

��$QG�,�OHW�RXW�D�VLJK�
:KHQ�WZR�SDLUV�RI�ZLQJV�RQ�D�VWLFN�ÀDVKHG�E\�

,�ORRNHG�RXW�WKH�ZLQGRZ�
:KHUH�ZHUH�P\�ZLQJV"

,�VWHSSHG�RXW�WKH�GRRU�
7KHUH�ZHUH�ORWV�RI�GLIIHUHQW�WKLQJV�

7KHUH�ZHUH�ÀRZHUV�
7KHUH�ZDV�JUDVV�
7KHUH�ZDV�D�VQDLO��P\�GHDU�IULHQG�
7KHUH�ZDV�D�SRQG�
7KHUH�ZDV�D�WHQW�
2K��WKH�OLVW�MXVW�GLGQ¶W�HQG�

,�FUHSW�WR�WKH�SRQG�
:KHUH�WKH�OLO\�SDG�ÀRDWV�
2IIHULQJ�ULGHV�WR�WKH�IURJV
LQ�WKHLU�OLWWOH�JUHHQ�ERDWV�

$�JXVW�RI�ZLQG�
$�FUDFN�RI�WKXQGHU�
8QGHU�D�EUDQFK�,�KLG
DQG�IRXQG�P\�IRXU�ZLQJHG�ZRQGHU�
E\�-DVPLQH��%

7ZLOLJKW
,�OLNH�7ZLOLJKW
EHFDXVH�WKH�PRRQOLJKW�VKLQHV�
$V�WKH�VWDUV�OLJKW�XS
WKH�QLJKW�VN\��
E\�%UD[WRQ��$

5LFKPRQG�)RUHYHU
5LFKPRQG�DUH�WKH�EHVW�LQ�$XVWUDOLD�
7LJHUODQG�LV�D�KXJH�PDQLD�
7KH�VXSSRUWHUV�DUH�ORXGHVW�
$QG�GH¿QLWHO\�WKH�SURXGHVW�
:H�ZLOO�VRRQ�EH�LQ�WKH�¿QDOV�
:H�MXVW�KDYH�WR�UXQ�D�IHZ�PLOHV�
:H�KDYH�LW�LQ�RXU�EORRG�
$QG�ZH¶OO�OHDYH��
WKH�UHVW�RI�WKH�WHDPV�
VWXFN�LQ�WKH�PXG�
E\�'\ODQ��$

.LGV�3DJH���
%URXJKW�7R�<RX�E\

<H
DU
��

3RHWU\�&RUQHU

��PQLOV�QL�PE>OB�
E\�/LO\DQD��%

2QH�GD\��EXW�QRW�YHU\�ORQJ�DJR�WKHUH�OLYHG�WKUHH�EHDXWLIXO�
IDLULHV�QDPHG�/LO\DQD��6XPPHU�DQG�/ROD���7KH\�DOO�
KDG�VSDUNO\�KDLU���/LO\DQD��6XPPHU�DQG�/ROD�OLYHG�LQ�D�
PXVKURRP�KRXVH���7KH�FRORXU�RI�WKH�KRXVH�ZDV�D�EULJKW�

SLQN�
/ROD�ZHQW�LQWR�WKH�IRUHVW�WR�SLFN�VRPH�ÀRZHUV��³2K�QR��WKHUH�DUH�QR�ÀRZHUV���

:K\�DUHQ¶W�WKHUH�DQ\�ÀRZHUV"´�VDLG�/LO\DQD���³/RRN´��VDLG�6XPPHU���,Q�WKH�IRUHVW��
6XPPHU�IRXQG�D�WLQ\�SLQN�DQG�\HOORZ�VHHG�RQ�WKH�JURXQG��XQGHU�D�OHDI���6XPPHU�SXW�
WKH�\HOORZ�DQG�SLQN�VHHG�LQ�KHU�ORYHO\�VKLQ\�SRFNHW�WR�NHHS�LW�VDIH�
/LO\DQD��6XPPHU�DQG�/ROD�ZHQW�KRPH�WR�WKH�PXVKURRP�KRXVH�WR�JHW�VRPHWKLQJ�WR�
HDW���7KH\�JRW�VRPH�VDOWHG��KRW�SRWDWR�FKLSV�IRU�GLQQHU���/LO\DQD��6XPPHU�DQG�/ROD�DOO�

ORYHG�KRW�FKLSV���$IWHU�GLQQHU�WKH\�KDG�VRPH�\XPP\�LFH�FUHDP���6XPPHU�SXW�WKH�VHHG�
LQ�D�EXFNHW�RXWVLGH���³*RRG�QLJKW´��VDLG�/LO\DQD���³*RRG�QLJKW´��VDLG�/ROD���³*RRG�QLJKW´��

VDLG�6XPPHU���,Q�WKH�PRUQLQJ�/LO\DQD��6XPPHU�
DQG�/ROD�ZHQW�LQ�WKH�JDUGHQ�WR�SODQW�
WKH�VHHG�
/LO\DQD�� 6XPPHU� DQG�/ROD� VNLSSHG�

WKURXJK�WKH�IRUHVW���,Q�WKH�IRUHVW�ZDV�D�
VXSHU�IDLU\�SOD\JURXQG���7KH�VXSHU�IDLU\�
SOD\JURXQG�KDG�D�VOLS�DQG�VOLGH�� WKUHH�
VZLQJV��D�WUDPSROLQH�DQG�ZKLUO\�WZLUO\�
VOLGH���/LO\DQD��6XPPHU�DQG�/ROD�ORYHG�
WKH�VOLS�DQG�VOLGH� WKH�EHVW�� �/ROD�VDLG��
³&DQ�ZH�JR�KRPH�QRZ�DQG�KDYH�VRPH�
OXQFK"´
:KHQ�WKH�WKUHH�IDLULHV�JRW�KRPH�WKH\�

KDG�D�FKHHVH�DQG�EDFRQ�UROO�IRU�OXQFK���
³/RRN´��VDLG�/ROD��³7KH�VHHG�KDV�JURZQ�
LQWR�D�VSDUNO\�\HOORZ�DQG�SLQN�ÀRZHU�´��
7KH�\HOORZ�DQG�SLQN�VSDUNO\�ÀRZHU�ZDV�
KXJH���/LO\DQD��6XPPHU�DQG�/ROD�ZHQW�
LQVLGH�DQG�PDGH�D�PDJLFDO�FXS�RI�FRIIHH��
³0PPPP´��VDLG�WKH�WKUHH�IULHQGV�

6WDUV
6WDUV�VKLQH�LQ�WKH�VN\�
6KRRWLQJ�VWDUV�DUH�RK�VR�EULJKW�
1LJKW�WLPH�VWDUV�VKLQH�
7KH�JDOD[\�LV�ZDLWLQJ�IRU�WKH�VWDUV�

E\�0DGGL��&

7KH�)LUVW
�7RRWK

7KURXJ
K�WKH�K

RXVH

:KDW�EXV
\�MR\�

-XVW�EH
FDXVH�W

KH�LQID
QW�ER\

+DV�D�W
LQ\�WRR

WK�WR�VK
RZ�

,�KDYH�
JRW�D�G

RXEOH�W
RR

$OO�DV�
ZKLWH�

$QG�DO
O�DV�VP

DOO

<HW�QR
�RQH�FD

UHV�IRU
�PLQH�D

W�DOO�

+H�FDQ
�VD\�EX

W�KDOI�D
�ZRUG

<HW�WKD
W�VLQJOH

�VRXQG
¶V�SUHIH

UUHG�WR
�DOO�

�7KH�Z
RUGV�,�

FDQ�VD\
�LQ�WKH�

ORQJHV
W�

VXPPH
U�GD\��

+H�FDQ
QRW�ZD

ON�

<HW�LI�K
H�SXW�

:LWK�PLP
LF�PRWL

RQ�

2XW�KLV
�IRRW�

$V�LI�K
H�WKRXJ

KW��KH�Z
HUH�EDO

DQFLQJ

,W¶V�SUL
]HG�PR

UH�WKDQ

0\�EHVW�
GDQFLQ

J�

E\�+HD
WK��&

�����6FKRRO,¶P�DOOHUJLF�WR�SHQFLOV��
$OOHUJLF�WR�LQN�$OOHUJLF�WR�PDUNHUV�DQG�FUD\RQV

,�WKLQN�,�WKLQN�,¶P�DOOHUJLF�WR�KRPHZRUN�

$OOHUJLF�WR�UXOHV�
7R�VXP�LW�DOO�XS��,¶P�DOOHUJLF�WR�VFKRRO�

E\�$VKQD��&

<HDU���:ULWLQJ�,QVSLUHG�
E\�$XWKRU�6LPRQ�-DPHV

6WRPS��6WRPS��6WRPS�ZHQW�WKH�JLUDIIH�JDOORSLQJ�WKURXJK�WKH�GHVHUW���
+H�ZDV�ORRNLQJ�IRU�D�KRXVH���7KH�JLUDIIH�VDZ�D�KRXVH�EXW����³12�´�
VFUHDPHG�WKH�SHUVRQ���6R�WKH�JLUDIIH�ZDONHG�DORQJ���7KH�JLUDIIH�VDZ�
DQRWKHU�KRXVH�EXW�WKH�RZQHU�VDLG�³12�´��6R�WKH�JLUDIIH�KDG�WR�HDW�
E\�KLPVHOI��
2QH�GD\�WKH�JLUDIIH�VDZ�DQRWKHU�SHUVRQ���7KH�SHUVRQ�VDLG�WR�ORRN�

DW�WKH�VLJQ���7KH�VLJQ�VDLG�WR�NHHS�JRLQJ���7KH�JLUDIIH�VDZ�
D�%8,/',1*���³&RPH�LQ�´�VDLG�WKH�SHUVRQ�LQ�WKH�EXLOGLQJ���
³(YHU\RQH�HOVH�VDLG�QR�WR�\RX�EHFDXVH�WKHLU�KRXVHV�ZHUH�QRW�
ELJ�HQRXJK�WR�¿W�\RX���%XW�D�EXLOGLQJ�LV�ELJ�HQRXJK�WR�¿W�\RX���
2."´
E\�3UDEKQRRU��&
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7KH�&DVW

6SRQVRUHG�E\��+HDQ\�3DUN��.DURR��/\VWHU¿HOG��3DUN�5LGJH���
5RZYLOOH�	�6W�6LPRQV�3ULPDU\�6FKRROV�	�5RZYLOOH�6HF��&ROOHJH

6FKRRO�7DON
7KRVH�ZKR�DWWHQGHG�5RZYLOOH�
6HFRQGDU\� &ROOHJH¶V� �����
SURGXFWLRQ� RI� ³6HXVVLFDO�
WKH�0XVLFDO´�� WHOO� \RXUVHOI�
KRZ� OXFN\� \RX� DUH� WR� KDYH�
ZL WQHVVHG � VXFK � W D O HQ W ��
GLVSOD\HG�E\�RQO\�KLJK�VFKRRO�
VWXGHQWV�
7KH�0XVLFDO�ZDV�FUHDWHG�E\�
/\QQ�$KUHQV� DQG� 6WHSKHQ�
)ODKHUW\�EDVHG�RQ�WKH�VWRULHV�
E\�'U�� 6HXVV�ZLWK�PDQ\� RI�
KLV� ZHOO�NQRZQ� FKDUDFWHUV�
SRSSLQJ� XS�� LQFOXGLQJ� WKH�
&DW�LQ�WKH�+DW��+RUWRQ�WKH�(OHSKDQW�DQG�*HUWUXGH�0F)X]]�
DV�VRPH�RI�WKH�PDLQ�FKDUDFWHUV��SOXV�WKH�*ULQFK�DV�D�FDPHR�
FKDUDFWHU�DQG�PDQ\�PRUH�DGGLWLRQV�
,Q�6HXVVLFDO�� DQ� HOHSKDQW� QDPHG�+RUWRQ�� SOD\HG�E\�%UDG�
%HDUG��GLVFRYHUV�D�WLQ\�ZRUOG�FDOOHG�µ:KR¶��IXOO�RI�SHRSOH�
FDOOHG�µ:KRV¶��ZKLFK�ÀRDWV�WKURXJK�WKH�DLU�RQ�D�WLQ\�VSHFN�
WKDW� KDSSHQV� WR� ODQG� RQ� D� FORYHU��:LWK� KLV� VRIW�KHDUWHG�
QDWXUH��+RUWRQ�UHVFXHV�WKHP�VD\LQJ�³,¶OO�MXVW�KDYH�WR�VDYH�
WKHP�EHFDXVH��DIWHU�DOO��D�SHUVRQ¶V�D�SHUVRQ�QR�PDWWHU�KRZ�
VPDOO�´�:KLOH�LQ�:KR��WKH�PD\RU¶V�VRQ��RU�LQ�5RZYLOOH¶V�FDVH�
WKH�GDXJKWHU��-RMR�WKLQNV�WRR�PDQ\�LPDJLQDWLYH�³WKLQNV´��,Q�
DQ�DWWHPSW�WR�EULQJ�-RMR�EDFN�WR�HDUWK��RU�EHWWHU�\HW��EDFN�WR�
:KR��-RMR¶V�SDUHQWV�VHQGV�KHU�RII�WR�WKH�PLOLWDU\��
+RUWRQ�WRR��LV�IDFHG�ZLWK�WURXEOHV��DV�KLV�IHOORZ�MXQJOH�IULHQGV�
WU\�WR�NQRFN�UHDOLW\�EDFN�LQWR�+RUWRQ�E\�WDNLQJ�WKH�FORYHU��
RQ�ZKLFK�:KR�ULGHV��DQG�KLGLQJ� LW� LQ�D� ODUJH�¿HOG� IXOO�RI�
PLOOLRQV�RI�FORYHUV�
0HDQZKLOH��*HUWUXGH�0F)X]]��+RUWRQ¶V�QHLJKERU��VWDUWV�WR�IDOO�
LQ�ORYH�ZLWK�+RUWRQ��EXW�EHOLHYHV�WKDW�VKH�LV�QRW�JRRG�HQRXJK�
EHFDXVH�RI�KHU�VLQJOH�IHDWKHUHG�WDLO��*HUWUXGH�VHWV�RXW�WR�¿QG�D�
ZD\�WR�JHW�+RUWRQ¶V�DWWHQWLRQ��ZLWK�WKH�DXGLHQFH�WUHDWHG�WR�VXFK�
VRQJV�DV�³7KH�2QH�)HDWKHU�7DLO�RI�0LVV�*HUWUXGH�0F)X]]´��
*HUWUXGH¶V�DGYHQWXUHV�VRRQ�OHDG�KHU�WR�0D\]LH�/D%LUG��ZKR�
OHWV�*HUWUXGH�LQ�RQ�WKH�VHFUHW�RI�KHU�IDEXORXV�WDLO�LQ�D�VRQJ�

IXOO�RI�/DWLQ�EHDWV��³$PD\]LQJ�0D\]LH´��PDNLQJ�KHU�\HDUQ�
WR�JURZ�D� ORQJ� WDLO��*HUWUXGH�JRHV� WR� WKH�GRFWRU�IRU�VRPH�
SLOOV�ZKLFK�FDXVHV�KHU�WDLO�WR�JURZ�H[WUHPHO\�ORQJ�LQ�DWWHPSW�
WR�JHW�+RUWRQ¶V�DWWHQWLRQ��EXW�+RUWRQ�LV�WRR�RFFXSLHG�LQ�KLV�
VHDUFK�IRU�WKH�:KRV�
:LWK�+RUWRQ�RQ�WKH�YHUJH�RI�JLYLQJ�XS��0D\]LH�DUULYHV�RQ�
VFHQH�DJDLQ��6KH�EHJV�+RUWRQ�WR�VLW�RQ�KHU�HJJ�DV�VKH�WDNHV�
D�VKRUW�YDFDWLRQ��EXW�WKH�GD\V�WXUQ�LQWR�ZHHNV�DQG�WKHQ�LQWR�
PRQWKV��:LWK�+RUWRQ�KHOSOHVV�RQ�DQ�HJJ��KH�LV�WDNHQ�DZD\�
DQG�VROG�WR�D�FLUFXV��ZLWK�KLP�RQ�WKH�HJJ��OHDYLQJ�KLP�KHOSOHVV�
WR�VDYH�WKH�:KRV��0D\]LH�KHDUV�DERXW�WKH�FLUFXV��ZKLFK�VKH�
YLVLWV��EXW�DEDQGRQV�KHU�HJJ��OHDYLQJ�+RUWRQ�WR�NHHS�LW�IRUHYHU��
+RUWRQ�DQG�WKH�:KRV�DUH�OHIW�PLVHUDEOH��ZLWK�WKH�:KRV�VWLOO�
DEDQGRQHG�RQ�WKHLU�FORYHU�
*HUWUXGH��UHDOL]LQJ�WKH�VLGH�HIIHFWV�RI�D�JLJDQWLF�WDLO��VKH�LV�
XQDEOH�WR�À\���JHWV�ULG�RI�KHU�WURXEOHVRPH�H[WUD�WDLO�IHDWKHUV��
¿QGV�WKH�FORYHU��DQG�VHDUFKHV�IRU�+RUWRQ��:KHQ�*HUWUXGH�
¿QGV�+RUWRQ��KH�UHDOLVHV�DOO�WKH�WURXEOH�VKH�KDV�JRQH�WKURXJK�
WR�KHOS�KLP��UHFRYHULQJ�KLV�EHORYHG�FORYHU��
$OO�RI�D�VXGGHQ��+RUWRQ�LV�WUDQVSRUWHG�WR�WKH�MXQJOH�DQG�LV�SXW�
RQ�WULDO�E\�WKH�MXQJOH�DQLPDOV�ZKR�DUH�UHDG\�WR�ERLO�WKH�GXVW�
VSHFN��-XVW�DV�WKLV�LV�DERXW�WR�KDSSHQ��-RMR�FRPHV�WKURXJK�
ZLWK�D�WKLQN�WKDW�VDYHV�WKHP�DOO�³<RSS´��,W¶V�D�KDSS\�HQGLQJ�
IRU� HYHU\RQH�ZKHQ�*HUWUXGH� GHFODUHV� WKDW� VKH�ZLOO� KHOS�

+RUWRQ�WDNH�FDUH�RI�KLV�QHZ�EDE\��DQ�HOHSKDQW�ELUG�KDWFKHG�
IURP�0D\]LH¶V�HJJ�
$OO�WKLV�LV�EURXJKW�WRJHWKHU�E\�WKH�YLYLG�FRORXUV�LQ�ERWK�WKH�
FRVWXPHV�DQG�OLJKWLQJ��DV�ZHOO�DV�WKH�WLUHOHVV�KRXUV�WKDW�RXU�
H[SDQVLYH�FDVW�KDG�WR�SXW�LQ�IRU�VXFK�D�OLYHO\�SHUIRUPDQFH��
7KH� DXGLHQFH� IRXQG� WKH� ³XQH[SHFWHG´� LQ� WKH� VKRZ� DV�
HYHU\RQH�ZRUNHG� WRJHWKHU� WR�FUHDWH�VXFK�D�PDVWHUSLHFH�� ,�
FRPPHQG�.DFH\�+RFNLQJ��-XOLD�'XNH�DQG�$QGUHD�7HVRULHUR�
IRU�DOO�WKHLU�HIIRUWV�LQ�SURGXFLQJ�WKLV�PXVLFDO��
7KH�FDVWLQJ�ZDV�VHQVDWLRQDO�ZLWK�VXFK�SURIHVVLRQDO�FRVWXPLQJ�
DQG�PDNH�XS��7KLV�YHUVLRQ�RI�WKH�6HXVVLFDO�LV�SUREDEO\�WKH�
EHVW�HYHU�PDGH��:LWK�VXFK�VXSSRUW�IURP�IULHQGV��IDPLO\�DQG�
WKH�5RZYLOOH�/\VWHU¿HOG�FRPPXQLW\�PRVW�RI�WKH�IRXU�VKRZV�
ZHUH�IXOO�KRXVH��:LWK�RQO\�WKUHH�VHDWV�OHIW�RQ�FORVLQJ�QLJKW�
$OO�WKH�FDVW�PHPEHUV�HQMR\HG�WKH�WLPH�UHKHDUVLQJ�DQG�SXWWLQJ�
RQ� D� JUHDW� VKRZ��)RU� DOO�� LW�ZDV� VXFK� D� IXQ� DQG� DPD]LQJ�
H[SHULHQFH�DQG�DV�WKH�¿QDO�FXUWDLQV�FORVHG��WKH\�ZHUH�DOO�RQH�
ELJ�IDPLO\��0DQ\�IULHQGV�ZHUH�PDGH�WKURXJKRXW�WKH�VKRZ��
6RPH�VD\��WKLV�ZDV�WKH�EHVW�SURGXFWLRQ�\HW��
7KLV� \HDU¶V�PXVLFDO�ZDV� JUHDW�� EXW�ZH� DOO� FDQ¶W�ZDLW� IRU�
QH[W�\HDU¶V�SURGXFWLRQ��$QG�UHPHPEHU��KRZ�OXFN\�\RX�DUH��
EHFDXVH�DQ\WKLQJ¶V�SRVVLEOH�
-R\HH�.RD\�<HDU��

(GLWRU¶V�1RWH���0\�ZLIH�DQG� ,�ZHUH�DW�RSHQLQJ�QLJKW�DQG�
ZKROHKHDUWHGO\�DJUHH�ZLWK�HYHU\WKLQJ�-R\HH�KDV�VDLG��:H�
IRXQG�WKH�SHUIRUPDQFH�RI�-HVV�7\OHU�DV�0D\]LH�RXWVWDQGLQJ�
DQG�(ERQ\�/DZUHQFH�DV�-RMR�UHPDUNDEOH�IRU�RQH�VR�\RXQJ��
,I�\RX�ZHUH�ORRNLQJ�IRU�VKHHU�VWDJH�SUHVHQFH�\RX�FRXOGQ¶W�
JR�SDVW�-DPLH��/HH�:LOORXJKE\�DV� WKH�0D\RU¶V�ZLIH��:LWK�
VR�PDQ\�SHUIRUPHUV� RQ� VWDJH� DW� WKH� VDPH� WLPH��ZH�ZHUH�
DPD]HG�WKDW�FROOLVLRQV�GLGQ¶W�KDSSHQ��D�FUHGLW�WR�WKH�FDVW¶V�
FRQFHQWUDWLRQ�DQG�WKH�FKRUHRJUDSK\��$QG�GRQ¶W�OHW¶V�IRUJHW�
WKH�RUFKHVWUD��ZKR�SHUIRUPHG�DGPLUDEO\��ZLWKRXW�D�EUHDN��
WKURXJKRXW�WKH�SHUIRUPDQFH�

6HXVVLFDO�WKH�0XVLFDO«��D�5HYLHZ

+D\OH\�0DWXVFKND�
��6WDWH�6FKRRO�
6SHFWDFXODU�6WDU
+D\OH\�0DWXVFKND� LQ�<HDU� 6HYHQ��ZDV� RQH�
RI� WKH� ����� SDUWLFLSDQWV� LQ� WKLV� \HDU¶V� 6WDWH�
6FKRRO�6SHFWDFXODU��6KH�GLGQ¶W� VLQJ�RU�GDQFH�
LQ� WKLV� 6SHFWDFXODU� EXW� LQVWHDG� VSHHG� VNDWHG�
KHU�ZD\�LQWR�WKH�VKRZ��+DYLQJ�EHHQ�SDUW�RI�WKH�

VSHFWDFXODU�LQ������DQG������VKH�FRQWLQXHG�WR�SXUVXH�WKH�
SHUIRUPLQJ� DUWV�ZLWK� WKH�3HUIRUPLQJ�$UWV�8QLW� �IRUPHUO\�
NQRZQ�DV�-RLQLQJ�WKH�&KRUXV���,Q������VKH�ZDV�SDUW�RI�WKH�
0DVV�'DQFH�HQVHPEOH�EXW�SXOOHG�RXW�DW�WKH�ODVW�PLQXWH�DIWHU�
LQMXULHV��,Q������VKH�ZDV�SDUW�RI�WKH�3HUIRUPLQJ�$UWV�8QLW�
&KRLU�VLQJLQJ�ZLWK�WKH�PDVV�FKRLU��7KLV�\HDU�LV�KHU�¿UVW�\HDU�
DV�D�VSHFLDOW\�DFW�RI�VNDWLQJ��VRPHWKLQJ�ZKLFK�KDV�MXVW�EHHQ�
LQWURGXFHG�WR�WKH�6SHFWDFXODU��
+D\OH\�VSHQW�HYHU\�6XQGD\�PRUQLQJ�UHKHDUVLQJ�DW�5ROOHU�

&LW\�%D\VZDWHU�ZLWK�RWKHU�VNDWHUV�LQ�D�SLHFH�FKRUHRJUDSKHG�
E\�6XH�$OOHQ�DQG�-D\VRQ�6XWFOLII�WR�WKH�PXVLF�RI�7URQ�/HJDF\�
7KRXJK�+D\OH\�LV�LQ�5,$�0XVLF�6SHFLDOLVP�IRU�VLQJLQJ��VKH�

H[FHOV�LQ�VNDWLQJ��6KH�ZDV�ERUQ�LQWR�VNDWLQJ�IURP�D�\RXQJ�DJH�
RI����PRQWKV�DQG�KDV�SXUVXHG�VNDWLQJ�WLOO�WKLV�YHU\�GD\��:KHQ�
VKH�ZDV�\RXQJHU��VKH�VSHQW�D�ORW�RI�WLPH�ZLWK�KHU�XQFOH�DQG�
JUDQGPRWKHU��KHU�XQFOH�ZDV�D�ZRUOG�FODVV�LQOLQH�VSHHG�VNDWHU��
%HFDXVH�RI�WKDW��+D\OH\�DWWHQGHG�HYHU\�VLQJOH�UDFH�IURP�KHU�
HDUO\�FKLOGKRRG�XQWLO�QRZ��+HU�XQFOH�ZDV�WKH�PDLQ�UHDVRQ�
ZK\�VKH�VNDWHV�DQG�KHU�¿UVW�LQÀXHQFH�LQ�WKH�VNDWLQJ�UHDOP�
6KH�KDV�EHHQ�RQ�VNDWHV� IRU����\HDUV�QRZ�DQG�KDV�EHHQ�

LQ�OLQH��VSHHG�VNDWLQJ�IRU�WKH�SDVW���\HDUV��+D\OH\�LV�D�FOXE�

PHPEHU�RI�(OWKDP�6SHHG�6NDWHU]�DQG�WUDLQV�DW�(OWKDP��8QL�
+LOO�DQG�%D\VZDWHU�IRXU�GD\V�D�ZHHN�IRU�¿YH�DQG�D�KDOI�KRXUV�
LQ�WRWDO��$OO�WKDW�WUDLQLQJ�KDV�SDLG�RII�DV�VKH�FDUULHV�WKH�WLWOH�
RI�WKH�9LFWRULDQ�&KDPSLRQ�LQ�WKH����DQG�8QGHU�*LUOV������
+D\OH\�LV�VXFK�DQ�DFFRPSOLVKHG�VNDWHU�ZLWK�VXFK�D�YDVW�

IXWXUH�DKHDG�RI�KHU��:LWK�VR�PXFK�SRWHQWLDO�LQ�ERWK�WKH�PXVLF�
DQG�VNDWLQJ�DVSHFWV�RI�KHU�OLIH�VKH�LV�RQH�ZKR�ZLOO�KDYH�D�
VXFFHVVIXO� IXWXUH� DKHDG� RI� KHU��&RQJUDWXODWLRQV� RQ� \RXU�
DFFRPSOLVKPHQWV� DQG�ZH� FDQ¶W�ZDLW� WR� VHH� WKH� KLJKOLJKWV�
RI� WKH�6WDWH�6FKRRO�6SHFWDFXODU� WKDW�ZLOO�EH�EURDGFDVW�RQ�
&KDQQHO�6HYHQ�RQ�6XQGD\���WK�RI�2FWREHU�IURP�����SP���
����SP�
-R\HH�.RD\��<HDU���5RZYLOOH�6HFRQGDU\�&ROOHJH
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7LSV
6XSSOLHG�E\�%DUU\�
3ODQW�5HDO�(VWDWH�
���� .HOOHWWV� 5G�
5RZYLOOH

������������

:LQGIDOO�IRU�)LUVW�
+RPH�%X\HUV
)LUVW�KRPH�EX\HUV�PD\�EH�GLVDSSRLQWHG�WKDW�WKH�������JUDQW�
LV�QR�ORQJHU�DYDLODEOH�ZKHQ�SXUFKDVLQJ�DQ�HVWDEOLVKHG�KRPH�
KRZHYHU�WKHUH�LV�JRRG�QHZV�IRU�WKHP�ZLWK�D�IXUWKHU�UHGXFWLRQ�
RI�VWDPS�GXW\�WR�����RII�WKH�XVXDO�DPRXQW�SD\DEOH��7KHUHIRUH�
RQ�D�KRPH�VROG�DW����������WKH�VWDPS�GXW\�RI���������LV�
UHGXFHG�WR���������D�VDYLQJ�RI�RYHU��������IRU�¿UVW�KRPH�
EX\HUV��2I�FRXUVH�WKH�DPRXQW�VDYHG�LV�HYHQ�JUHDWHU�LI� WKH�
SXUFKDVH�SULFH�LV�DERYH�����������*LYHQ�WKDW�LQWHUHVW�UDWHV�
DUH�DW� WKHLU�PRVW�DIIRUGDEOH�OHYHO�IRU�PDQ\�\HDUV�DQG�¿UVW�
KRPH�EX\HUV�QRZ�TXDOLI\�IRU�WKLV�VWDPS�GXW\�UHGXFWLRQ��LW�LV�
FHUWDLQO\�D�JUHDW�WLPH�WR�JHW�LQWR�WKH�SURSHUW\�PDUNHW��
'HEELH�0F7DJJDUW

EDUU\SODQW�FRP�DX�URZYLOOH�����������
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)RU�WKUHH�PRQWKV�����VWXGHQWV�IURP�+HDQ\�3DUN�KDYH�EHHQ�
UHKHDUVHG�XS�WR�WKUHH�WLPHV�D�ZHHN�DW�
VFKRRO�WR�OHDUQ����VRQJV�ZLWK�FKR�
UHRJUDSK\�IRU� WKH������9LFWRULDQ�
6WDWH�6FKRROV�6SHFWDFXODU��'XULQJ�
SURGXFWLRQ�ZHHN��ZH�DWWHQGHG�RXU�
¿QDO� DOO� GD\� GUHVV� UHKHDUVDOV� DW�
+LVHQVH�$UHQD��:H�ZHUH� VR� H[�
FLWHG�WR�VHH�WKH�ZKROH�SURGXFWLRQ�
FRPLQJ�WRJHWKHU�
2Q� 6DWXUGD\� ��WK� RI� -XO\��ZH�

SHUIRUPHG�WZR�VKRZV�ZLWK�D�FDVW�
RI� ����� VFKRRO� VWXGHQWV� IURP�
VWDWH�VFKRROV�DFURVV�9LFWRULD��2XU�
VHFRQG�VKRZ�ZDV�VROG�RXW�DQG�ERWK�
WLPHV�WKHUH�ZDV�DQ�DXGLHQFH�RI�RYHU��������SHRSOH�
6RPH�RI�WKH�VRQJV�LQFOXGHG�LQ�WKLV�\HDU¶V�VKRZ�ZHUH�-DL�

+R��$�/DG\�*D�*D�0HGOH\��0RYHV�/LNH� -DJJHU��7KULOOHU�
DQG�)LUHZRUN��7KHUH�ZHUH�VLQJHUV��GDQFHUV�� UROOHU�VNDWHUV��
DFUREDWV��VNLSSHUV��EDVNHWEDOOHUV�FKHHUOHDGHUV�DQG�PXVLFLDQV��
DOO�LQYROYHG�LQ�DQ�DPD]LQJ�GLVSOD\�RI�WDOHQW��
0UV�0RRUH�ZRXOG�OLNH�WR�WKDQN�0UV�'LFNLQVRQ�DQG�0UV�

)HUJXV� IRU� DWWHQGLQJ� UHKHDUVDOV�ZLWK� XV� DQG�0UV�$QJ� IRU�
SHUIRUPLQJ�ZLWK� XV� RQ�6DWXUGD\��$� VSHFLDO� WKDQN� \RX� WR�
WKH�SDUHQWV�RI� WKH� VWXGHQWV� IRU� VXSSRUWLQJ�RXU� VSHFWDFXODU�

0DNLQJ�D�
'LIIHUHQFH�DW�
3DUN�5LGJH�
3ULPDU\�6FKRRO
*OREDO�ZDUPLQJ� DQG� WKH�

SROLWLFV� RI� EHLQJ� ³JUHHQ´�
KDV� GRPLQDWHG� WKH� QDWLRQ� IRU� PDQ\� \HDUV�� � 7KHUH� LV�
QRWKLQJ�GLIIHUHQW�DW�3DUN�5LGJH�3ULPDU\�6FKRRO�� ,Q�������
DQ� HQYLURQPHQWDOO\� IULHQGO\� JLUO�� QDPHG�6KDQQRQ�1REOH��
DSSURDFKHG� WKH� 3ULQFLSDO� DQG� VDLG� WKDW� VKH�ZDQWHG� WR�
PDNH� D� GLIIHUHQFH�� )URP� WKHLU�PHHWLQJ� HPHUJHG� D� JURXS�
NQRZQ� VLPSO\� DV� WKH�(/)6��(QYLURQPHQWDO�/HDGHUV� )RU�
6XVWDLQDELOLW\��7KHLU�PLVVLRQ�ZDV� WR� KHLJKWHQ� WKH� VFKRRO�
FRPPXQLW\¶V� DZDUHQHVV� RI� WKH� HQYLURQPHQWDO� LVVXHV� WKDW�
WKH�VFKRRO�FRXOG�FRQWURO�DQG�SXW�LQ�SODFH�SODQV�DQG�SUDFWLFHV�
WKDW� DGGUHVVHG� WKHVH� LVVXHV��2YHU� WKH� ODVW� VL[� \HDUV�� WKH�
JURXS�KDV�JURZQ�LQ�QXPEHU�DQG��XQGHU�WKH�OHDGHUVKLS�RI�D�
OLNH�PLQGHG�WHDFKHU�LQ�5DFKHO�0DQQLQJ��WKH�VWXGHQWV�KDYH�
H[HUWHG�FRQVLGHUDEOH�LQÀXHQFH�RYHU�WKH�VFKRRO¶V�UHF\FOLQJ�
DQG�HQHUJ\�XVDJH�
7KLV� \HDU� D�PDMRU� SURMHFW� LV� PRQLWRULQJ� WKH� XVH� RI�

HQHUJ\�DFURVV�WKH�VFKRRO��7ZR�VWXGHQWV��3DWULFN�DQG�3DLJH��
XQGHUWRRN�D�OXQFKWLPH�DXGLW�RI�DOO�FODVVURRPV�FKHFNLQJ�WR�
VHH�WKDW�DOO�OLJKWV�ZH�RII��DOO�FRPSXWHUV�ZHUH�LQ�VDIH�PRGH��
DOO�LQWHUDFWLYH�ZKLWHERDUGV�ZHUH�RII��KHDWHUV�ZHUH�QRW�EHLQJ�
XVHG�XQQHFHVVDULO\�DQG�WKDW�IDQV�ZHUH�DOVR�QRW�LQ�XVH��(DFK�
FODVVURRP�ZDV�VFRUHG�DQG�WKH�FODVVHV�WKDW�DFKLHYHG�D������
UDWLQJ�ZHUH� DFNQRZOHGJHG� DW� WKH�ZHHNO\� DVVHPEO\��7KH�
RYHUDOO�UHVXOWV�ZHUH�JRRG�EXW�IDU�IURP�SHUIHFW��3DWULFN�DQG�
3DLJH�LQWHQG�WR�FRQGXFW�DQRWKHU�DXGLW�ODWHU�LQ�7HUP���WR�VHH�
LI�WKHLU�LQLWLDWLYH�KDV�KDG�DQ�HIIHFW�RQ�FODVVURRP�SUDFWLFHV��
7KHLU�VLPSOH�PHVVDJH�LV��³$Q�HPSW\�URRP�QHHGV�QR�SRZHU´�
2WKHU� VXFFHVVIXO� LQLWLDWLYHV� RI� WKH�(/)6�KDYH� VHHQ� WKH�

$VVLVWDQW� 3ULQFLSDO� ³EURZ�EHDWHQ� E\� ORJLF´� LQWR� RUGHULQJ�
UHF\FOHG�SDSHU�IRU�ZDVKURRPV��WKH�FRPPHUFLDO�UH�F\FOLQJ�ELQ�
WKDW�ZDV�UDUHO\�XVHG�QRZ�DOO�EXW�IXOO�HDFK�ZHHN��WKH�FDSWXULQJ�
RI�ZDWHU�H[FHVV�IURP�GULQN�WDSV�IRU�XVH�RQ�WKH�JDUGHQV��WKH�
FUHDWLRQ�RI�D�JDUGHQ�SORW�IRU�FODVV�XVDJH�DQG�FRPSHWLWLRQV�
IRU�VWXGHQWV�DLPHG�DW�IRVWHULQJ�WKH�DZDUHQHVV�RI�WKH�QHHG�WR�
5HGXFH��5HXVH�DQG�5HF\FOH�
*UDHPH�/OR\G
(GLWRU¶V�1RWH���:HOO�GRQH�3DWULFN�DQG�3DLJH��$�JUHDW�
UHVXOW��.HHS�XS�WKH�JRRG�ZRUN�

6RFLDO�-XVWLFH�(YHQW
7KH�6RFLDO�-XVWLFH�/HDGHUV�DW�6W��6LPRQ¶V�DUH�FR�RUGLQDWLQJ�
WKH�$JH�1HZVSDSHU¶V� ³)RRW\�%RRWV� IRU�.LGV´�&DPSDLJQ��
7KLV� LV� WKH� FROOHFWLRQ�RI� VHFRQG�KDQG�RU�QHZ� IRRW\�ERRWV�
WKDW�ZLOO�EH�GRQDWHG�WR�UHPRWH�LQGLJHQRXV�FRPPXQLWLHV�LQ�
WKH�³7RS�(QG´��
7KHUH�LV�PRUH�LQIRUPDWLRQ�DERXW�WKLV�FDPSDLJQ�LQ�³7KH�

$JH´�1HZVSDSHU�RQOLQH��-XVW�SXW�LQ�D�VHDUFK�IRU�µ)RRW\�%RRWV�
&DPSDLJQ¶��7KHUH�DUH�D�QXPEHU�RI�VKRUW�DUWLFOHV�DQG�FOLSV�
WKDW�\RX�FDQ�ZDWFK��
6RFLDO�-XVWLFH�/HDGHUV��

6SRUWV�(YHQWV�
&RQJUDWXODWLRQV�WR�6WHSKDQLH�%������3XUSOH��ZKR�VXFFHVVIXOO\�
FRPSOHWHG� LQ� WKH� 9LFWRULDQ� 7DHNZRQGR� 4XDOLI\LQJ�
&KDPSLRQVKLSV� UHFHQWO\� DQG�ZDV� SODFHG�ZLWK� D�%URQ]H�
IRU� ,QGLYLGXDO� 3RRPVDH��%URQ]H� IRU� 3DLUV� DQG�*ROG� IRU�
7HDPV��:HOO� GRQH� 6WHSKDQLH��7KLV� QRZ�JLYHV� 6WHSKDQLH�
WKH� RSSRUWXQLW\� WR� H[FHO� IXUWKHU� DQG� JR� WR� WKH� QDWLRQDO�
FKDPSLRQVKLSV�LQ�%ULVEDQH�DW�WKH�7HQQLV�&HQWUH�LQ�2FWREHU�
WKLV�\HDU��:H�ZLVK�KHU�HYHU\�VXFFHVV�
6KDQH�5HJDQ��6SRUWV�&R�RUGLQDWRU�

5HOLJLRXV�(GXFDWLRQ�1HZV
&KLOGUHQ�DW�6W��6LPRQ¶V�6FKRRO�DQG�WKH�$IWHU�6FKRRO�5HOLJLRXV�
(GXFDWLRQ� 3URJUDPPH� KDYH� DWWHQGHG� WKH� &RPPLWPHQW�
0DVVHV� DQG� HQUROOHG� LQ� WKH�)LUVW�&RPPXQLRQ� �(XFKDULVW��
SURJUDP��7KH� FKLOGUHQ�ZLOO� EH� SUHSDULQJ� WR� UHFHLYH� WKLV�
6DFUDPHQW�HDUO\�LQ�)RXUWK�7HUP��
0DUHH�)DWRURXV��5H�&R�RUGLQDWRU�

*UDQGSDUHQW¶V�'D\�
*UDQGSDUHQW¶V�'D\�ZDV�FHOHEUDWHG�DW�6W��6LPRQ¶V�RQ�WKH���WK�
-XO\��,W�ZDV�D�ZRQGHUIXO�FHOHEUDWLRQ�DQG�UHFRJQLWLRQ�RI�WKH�
ZRQGHUIXO�ZRUN�JUDQGSDUHQWV�GR�IRU�WKH�FKLOGUHQ�DW�RXU�VFKRRO�
DQG�LQ�WKH�FRPPXQLW\��7KH���WK�RI�-XO\�LV�WKH�)HDVW�'D\�RI�
6WV��$QQH�DQG�-RDFKLP�ZKR�ZHUH�WKH�SDUHQWV�RI�0DU\�DQG�WKH�
JUDQGSDUHQWV�RI�-HVXV��FRQVHTXHQWO\�WKLV�GD\�LV�FKRVHQ�HDFK�
\HDU�IRU�RXU�VFKRRO�WR�DFNQRZOHGJH�WKH�YLWDO�SDUW�JUDQGSDUHQWV�
SOD\�LQ�RXU�VFKRRO�FRPPXQLW\��
7R� FHOHEUDWH� WKH� GD\�� *UDGH� 3UHS� *UHHQ� SUHVHQWHG�

WKH� /LWXUJ\� E\�ZHOFRPLQJ� DQG� DFNQRZOHGJLQJ� DOO� WKDW�
JUDQGSDUHQWV�GR�IRU�IDPLOLHV�
)ROORZLQJ� WKH�/LWXUJ\� WKH� JUDQGSDUHQWV�ZHUH� LQYLWHG� WR�
VWD\� IRU� D�PRUQLQJ� WHD� DQG� WR� YLVLW� WKHLU� JUDQGFKLOGUHQ¶V�
FODVVURRPV��
,W�ZDV�DQ�HQMR\DEOH�GD\�IRU�DOO�FRQFHUQHG�ZLWK�ORWV�RI�KXJV�
DQG�NLVVHV�IURP�SURXG�JUDQGSDUHQWV�DQG�FKLOGUHQ��

7KH�IROORZLQJ�SUD\HU�LV�3RSH�%HQHGLFW¶V�
SUD\HU�IRU�*UDQGSDUHQWV��
/RUG�-HVXV�
+HOS�IDPLOLHV�DQG�VRFLHW\�WR�YDOXH�WKH�SUHVHQFH�DQG�UROHV�RI�
JUDQGSDUHQWV��
0D\�WKH\�QHYHU�EH�LJQRUHG�RU�H[FOXGHG��EXW�DOZD\V�HQFRXQWHU�
UHVSHFW�DQG�ORYH�
+HOS�WKHP�WR�OLYH�VHUHQHO\�DQG�WR�IHHO�ZHOFRPHG�LQ�DOO�WKH�
\HDUV�RI�OLIH�ZKLFK�\RX�JLYH�WKHP�
0DU\��PRWKHU�RI�DOO�WKH�OLYLQJ��NHHS�JUDQGSDUHQWV�FRQVWDQWO\�
LQ�\RXU�FDUH�
$FFRPSDQ\�WKHP�RQ�WKHLU�HDUWKO\�SLOJULPDJH�
/RRN�ZLWK�ORYH�RQ�JUDQGSDUHQWV�WKH�ZRUOG�RYHU��3URWHFW�WKHP�
7KH\�DUH�D�VRXUFH�RI�HQULFKPHQW�IRU�IDPLOLHV��IRU�WKH�&KXUFK�
DQG�IRU�DOO�VRFLHW\���������������������������������������������������������������
3KLO�+HVVH�3ULQFLSDO

SHUIRUPHUV�
7KH�VKRZ�ZLOO�EURDGFDVW�RQ�FKDQQHO���RQ�6XQGD\�2FWREHU�

WKH���WK�DW�������/RRN�RXW�IRU�XV�+HDQ\�3DUNHU¶V��
:H�ZRXOG�DOVR�OLNH�WR�UHPLQG�SDVW�VWXGHQWV�DQG�SDUHQWV�WKDW�
ZH�DUH�ORRNLQJ�IRU�YROXQWHHUV�WR�DVVLVW�ZLWK�WKH�SODQQLQJ�RI�
RXU���VW�%LUWKGD\�FHOHEUDWLRQV�LQ�������3OHDVH�FRQWDFW�WKH�
VFKRRO�LI�\RX�FDQ�KHOS�RQ�����������
+HDWKHU�%URZQ

0XUULQGDO�
)DPLO\�&HQWUH

��3OD\JURXS�
����0XUULQGDO�'ULYH��

5RZYLOOH������
PXUULQGDOSOD\JURXS#KRWPDLO�FRP

0XUULQGDO�3OD\JURXS� LV� HPEUDFLQJ� RXU� FUDIW\�
VLGHV��,Q�UHFHQW�PRQWKV��WKDQNV�WR�RXU�YHU\�DUWLVWLF�FRPPLW�
WHH�PHPEHU�6XH��ZH�KDYH�D�FUDIW�ZDOO�LQ�WKH�3OD\JURXS�URRP�
ZKHUH�FKLOGUHQ�FDQ�GLVSOD\�WKHLU�FUDIW�ZRUN��7KH�3OD\JURXS�
URRP�LV�ZHOO�VWRFNHG�ZLWK�FUDIW�VXSSOLHV�IRU�FKLOGUHQ�WR�H[�
SORUH�WKHLU�PRUH�DUWLVWLF�VLGHV��'RLQJ�FUDIW�LQ�\RXU�3OD\JURXS�
VHVVLRQ�LV�SDUWLFXODUO\�UHOHYDQW�LQ�WKH�ZLQWHU�PRQWKV��ZKHUH�
JHWWLQJ�RXWVLGH�WR�SOD\�LV�GLI¿FXOW��
7KH�EHQH¿WV�RI�GRLQJ�FUDIW�DFWLYLWLHV�ZLWK�\RXU�FKLOG���
x� ([WHQGLQJ�WKHLU�WKLQNLQJ�DFURVV�PXOWLSOH�SDWWHUQV�RI�

LQWHOOLJHQFH
x� 'HYHORS�KLJKHU�WKLQNLQJ�VNLOOV
x� (QKDQFH�PXOWLFXOWXUDO�XQGHUVWDQGLQJV

x� %XLOG�VHOI�HVWHHP
x� *DLQ�SRVLWLYH�HPRWLRQDO�UHVSRQVHV�WR�OHDUQLQJ
x� (QJDJH�WKURXJK�D�YDULHW\�RI�OHDUQLQJ�VW\OHV
'RLQJ�FUDIW�DFWLYLWLHV�DW�3OD\JURXS�DOVR�FRPHV�ZLWK�WKH�DGGHG�
ERQXVHV�RI�KDYLQJ�DOO�RI�WKH�HTXLSPHQW�SURYLGHG�WKHUH�IRU�
\RX�DQG�RWKHU�PXP¶V�WR�KHOS�\RX�FOHDQ�XS��:H�SURYLGH�DUW�
VPRFNV�DQG�DOO�VKDSHV�DQG�VL]HV�RI�FRORXUHG�SDSHU��
,I�\RX�DUH�LQWHUHVWHG�LQ�MRLQLQJ�3OD\JURXS��WKHUH�LV�VWLOO�HQRXJK�
WLPH��7KH�\HDU�LV�QRW�RYHU�\HW��3OHDVH�FRQWDFW�/LVD�DW��PXU�
ULQGDOBHQUROPHQWV#KRWPDLO�FRP��
.ULVW\�$FNODQG

6W�6LPRQ·V�3ULPDU\�6FKRRO

:H¶UH�+HUH�
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,QGRQHVLDQ�6KDGRZ�
3XSSHWV�DW�.DURR�

3ULPDU\�6FKRRO�
$W�.DURR�3ULPDU\�6FKRRO�� ,QGRQHVLDQ� LV�DQ� LPSRUWDQW�

SDUW�RI�RXU�FXUULFXOXP��$V�D�VFKRRO�ZH�SURPRWH�WROHUDQFH�
DQG�XQGHUVWDQGLQJ� DQG� WKURXJK� WKH� ,QGRQHVLDQ�SURJUDP�
VWXGHQWV�DUH�H[SRVHG�WR�D�QHZ�FXOWXUH�DQG�OHDUQ�QRW�RQO\�
D� QHZ� ODQJXDJH�� EXW� WKH� FXOWXUH� DQG�KLVWRU\� EHKLQG� WKH�
SHRSOH�RI�,QGRQHVLD�
2XU�VWXGHQWV�OHDUQ�KRZ�WR�SOD\�WKH�$QJNOXQJ��D�PXVLFDO�

LQVWUXPHQW�PDGH�RI�WZR�EDPERR�WXEHV�DWWDFKHG�WR�D�EDPERR�

06$�,QWHUDFW�&OXE�
)XQGUDLVHU
7KH�<HDU�7HQ�5RZYLOOH�0DWKV�DQG�6FLHQFH�$FDGHP\��06$��
VWXGHQWV�UHFHQWO\�KHOG�WKHLU�¿UVW�IXQGUDLVLQJ�DFWLYLW\�DV�SDUW�
RI� WKHLU�5RZYLOOH�5RWDU\� ,QWHUDFW�&OXE� GXWLHV��7KH� FODVV�
HOHFWHG� WR� VXSSRUW� WZR�GLIIHUHQW� FKDULWLHV�ZLWK�+HDGVSDFH�
�$XVWUDOLD¶V�1DWLRQDO�<RXWK�0HQWDO�+HDOWK�)RXQGDWLRQ��DV�
WKHLU�FKRVHQ�ORFDO�SURMHFW�DQG�(DVW�7LPRU�/HVWH��&KLOGUHQ¶V�
+RPH��DV�WKHLU�LQWHUQDWLRQDO�SURMHFW�
:KLOVW�VPDOOHU�HQGHDYRXUV�VXFK�DV�WKH�VHOOLQJ�RI�FKRFRODWHV�

KDYH�EHHQ� WDNLQJ�SODFH� WKURXJKRXW� WKH� WHUP�� WKHLU� ODUJHVW�
XQGHUWDNLQJ�WR�GDWH�ZDV�D�YHU\�ZHOO�UHFHLYHG�VWDII�PRUQLQJ�
WHD��7KLV�LQQRYDWLYH�FRQFHSW�DOORZHG�RXU�:HVWHUQ�&DPSXV�
VWDII�WR�SUH�RUGHU�KRW�EHYHUDJHV��FDNHV�DQG�PXI¿QV��ELVFXLWV��
IUXLW�DQG�FKRFRODWH��DV�ZHOO�DV�VSHFLI\LQJ�WKH�WLPHV�WKDW�WKH\�
ZRXOG�OLNH�WKHVH�WR�EH�GHOLYHUHG�WR�WKHLU�FODVVURRP��VWDIIURRP�
RU�RI¿FH�
,Q� DGGLWLRQ� WR� WKH� SUHDUUDQJHG� RUGHUV�� WKH� VWDIIURRP�

ZDV�WUDQVIRUPHG�LQWR�D�UHOD[LQJ�PLG�PRUQLQJ�UHWUHDW�ZLWK�
DOO� UHIUHVKPHQWV� DQG� VQDFNV� DYDLODEOH� IRU� SXUFKDVH�� WKH�
RSSRUWXQLW\�WR�UHOD[�RQ�D�EHDQ�EDJ��RU�VLPSO\�WR�HQMR\�WKH�
FRPSDQ\�RI�RWKHU�DWWHQGHHV��$Q�LPSUHVVLYH�WXUQRXW�IURP�ERWK�
WKH�5RZYLOOH�/\VWHU¿HOG�5RWDU\�&OXE�DQG�IURP�RXU�RZQ�VWDII�
HQVXUHG�WKH�VXFFHVV�RI�WKH�PRUQLQJ�ZLWK�WKH�WHDFKHUV�HQMR\LQJ�
WKH�OX[XU\�RI�KDYLQJ�WKHLU�WHD�RU�FRIIHH�DUULYH�VWHDPLQJ�KRW�
DW�WKHLU�FODVVURRP�GRRU�
5RZYLOOH�6HFRQGDU\�&ROOHJH�FRQJUDWXODWHV�RXU� VWXGHQWV�

IRU�WKH�GHGLFDWLRQ�WKH\�KDYH�VKRZQ�WRZDUGV�WKHLU�IXQGUDLVLQJ�
HIIRUWV�VR�IDU��DQG�RQ�EHKDOI�RI�WKH�VWXGHQWV�ZH�ZRXOG�OLNH�
WR�H[WHQG�RXU�WKDQNV�WR�WKH�5RWDU\�&OXE�PHPEHUV�IRU�WKHLU�
KHOS��DQG�RI�FRXUVH�WKH�56&�VWDII�IRU�WKHLU�VXSSRUW�RI�VXFK�
D�ZRUWK\�FDXVH�
/DXUD�*RUGRQ���&RPPXQLFDWLRQV�2I¿FHU

5RZYLOOH�3ULPDU\�
6FKRRO�SURXGO\�

SUHVHQWV
�����SURGXFWLRQ�

7KH�VHQLRU�VWXGHQWV�DW�5RZYLOOH�3ULPDU\�
6FKRRO�DUH�RQFH�DJDLQ�EXV\�SUDFWLVLQJ�
IRU� WKLV� \HDU¶V� SURGXFWLRQ�RI� µ=$37¶��
$OO�<HDU���DQG���VHQLRU�VFKRRO�VWXGHQWV�
DUH� LQYROYHG� LQ� WKH� SURGXFWLRQ�� HLWKHU�
LQ�D�PDLQ�VSHDNLQJ�SDUW�RU�VLQJLQJ�DQG�
GDQFLQJ��7KH\�DUH�EHLQJ�DFFRPSDQLHG�
E\�WKH�PLGGOH�VFKRRO�FKRLU�
7KH�ZRUN�RQ�WKH�SURGXFWLRQ�FRPPHQFHG�
LQ�0D\�� �6WXGHQWV� KDYH�EHHQ� OHDUQLQJ�
OLQHV�� SUDFWLVLQJ� GDQFH� PRYHV� DQG�
ZRUNLQJ�RQ�FRVWXPHV��SURSV�DQG�PDNH�
XS�GHVLJQV��

=$37
=$37� IROORZV� D� FRQYHQWLRQDO� IDPLO\�
RI�IRXU�ZKRVH�OLYHV�WDNH�DQ�XQH[SHFWHG�
WZLVW� ZKHQ� WKH\� ILQG� WKHPVHOYHV�
PDJLFDOO\� WKURZQ� LQWR� WKH�ZRUOG� RI�
WHOHYLVLRQ� DQG� EHFRPH� D� SDUW� RI� WKH�
YHU\�SURJUDPV�WKH\�ORYH�WR�ZDWFK��%XW�
HDFK�IDPLO\�PHPEHU�KDV�GLIIHUHQW�WDVWHV�ZKHQ�LW�FRPHV�WR�
WHOHYLVLRQ��DQG�QRW�DOO�RI�WKHP�DUH�SUHSDUHG�IRU�ZKDW�WKH\�¿QG��
7KH\�PXVW�IDFH�RII�DJDLQVW�D�KRUURU�PRYLH��WKH�SUHVVXUHV�RI�
D�UHDOLW\�FRRNLQJ�VKRZ�DQG�FRPH�IDFH�WR�IDFH�ZLWK�D�IDPRXV�
EDQG�
2Q�WKHLU�MRXUQH\�WKH\�PHHW�PDQ\�FKDOOHQJHV�DQG�GLVFRYHU�D�
ORW�DERXW�WKHPVHOYHV��7KH\�XQORFN�KLGGHQ�WDOHQWV��OHDUQ�WR�
DGDSW�WKHLU�RSLQLRQV�DQG�UHDOLVH�WKH�LPSRUWDQFH�RI�ZRUNLQJ�WR�
WKH�VWUHQJWKV�RI�WKHLU�WHDPPDWHV�WR�KHOS�RYHUFRPH�GLI¿FXOWLHV�
3HUIRUPDQFHV�ZLOO� EH� RYHU� WZR� QLJKWV� DW� WKH�5RZYLOOH�

6HFRQGDU\�&ROOHJH�(DVWHUQ�&DPSXV�3HUIRUPLQJ�$UWV�&HQWUH��
+XPSKUH\V�:D\��5RZYLOOH�RQ�:HGQHVGD\���WK�DQG�7KXUVGD\�
��WK�6HSWHPEHU�DW�����SP�

7LFNHWV�DUH�DYDLODEOH�RQOLQH�RQO\�DW
KWWS���ZZZ�WU\ERRNLQJ�FRP�',2$�

$GXOW�	�6HFRQGDU\�6WXGHQWV���7LFNHW�3ULFH��
������ERRNLQJ�IHH

3ULPDU\�	�3UHVFKRRO�&KLOGUHQ���7LFNHW�3ULFH��
������ERRNLQJ�IHH

6SRQVRUHG�E\��+HDQ\�3DUN��.DURR��/\VWHU¿HOG��3DUN�5LGJH���
5RZYLOOH�	�6W�6LPRQV�3ULPDU\�6FKRROV�	�5RZYLOOH�6HF��&ROOHJH

6FKRRO�7DON

.DURR�3ULPDU\�6FKRRO

5RZYLOOH�
6HFRQGDU\�
&ROOHJH

IUDPH��7KH�WXEHV�DUH�FDUYHG�WR�KDYH�D�UHVRQDQW�SLWFK�ZKHQ�
VWUXFN�DQG�DUH�WXQHG�WR�RFWDYHV��7R�FRPSOHWH�WKHLU�XQLW�RQ�
WKH�LQVWUXPHQW��VWXGHQWV�ZLOO�SHUIRUP�D�SLHFH�DW�DVVHPEO\�
,Q�-XQH�������VWXGHQWV�LQ�<HDUV���DQG���PDGH�VKDGRZ�

SXSSHWV��:D\DQJ�.XOLW��XVLQJ�FDUWULGJH�SDSHU��WH[WDV�DQG�
VWUDZV��7KH\� WKHQ�SHUIRUPHG�D�SOD\�FDOOHG� µ5DPD\DQD¶��
ZKLOH�VLWWLQJ�LQ�IURQW�RI�D�SLHFH�RI�ZKLWH�FORWK�VFUHHQ�ZLWK�
OLJKW�VKLQLQJ�RQ�WKH�FORWK��7KH�VWRU\�LV�DERXW�3ULQFH�5DPD�
DQG�3ULQFHVV�6LWD�ZKR�ZHQW�KXQWLQJ�LQ�WKH�IRUHVW��3ULQFH�
5DPD�FKDVHG�DIWHU�D�JROGHQ�GHHU�DQG�3ULQFHVV�6LWD�ZDV�OHIW�
EHKLQG��5DZDQD��WKH�ZLFNHG�JLDQW��WKHQ�FDPH�DQG�FDSWXUHG�
3ULQFHVV�6LWD��+DQRPDQ�� WKH�ZKLWH�PRQNH\��PDQDJHG�WR�
UHVFXH�3ULQFHVV�6LWD�DQG�EURXJKW�KHU�VDIHO\�EDFN�WR�5DPD��
7KH� VWXGHQWV� HQMR\HG� WKH� FUHDWLYH� DVSHFW� RI�PDNLQJ� WKH�
:D\DQJ�.XOLW�SXSSHWV�DQG�WKHQ�SHUIRUPLQJ�WKH�SOD\�
6DZ�%HH�/LP
��

*LUOV�:LWK�7KHLU�3XSSHWV

,QGRQHVLDQ�:D\DQJ�.XOLW�3XSSHWV



����³��5RZYLOOH�/\VWHUILHOG�&RPPXQLW\�1HZV���6HSWHPEHU������

/LEHUW\�
$YHQXH�
��<HDU�2OG�
.LQGHUJDUWHQ

5RZYLOOH
&QU�)XOKDP�5G�	
%ULGJHZDWHU�:D\

������������������RI¿FH#URZYLOOH�XQLWLQJFKXUFK�RUJ�DX

8QLWLQJ
&KXUFK�

6SRQVRUHG�E\��$XVWUDOLD� IRU�&KULVW�)HOORZVKLS��+LOOYLHZ�&RPPXQLW\�
&KXUFK��)UXLWIXO�9LQH�0HOERXUQH�&KXUFK�� �5$)7�$QJOLFDQ�&KXUFK��
5RZYLOOH�%DSWLVW�&KXUFK��5RZYLOOH�8QLWLQJ�&KXUFK��6DOYDWLRQ�$UP\��6W�
6LPRQV�3DULVK��5HVWRUH�&RPPXQLW\�&KXUFK��6DQW�1LUDQNDUL�0LVVLRQ

7KH�&KXUFKHV7KH�&KXUFKHV7KH�&KXUFKHV7KH�&KXUFKHV
*DOLOHH�KLOOV�������

&RPPXQLW\�&KXUFK
�����/DVHU�'ULYH��5RZYLOOH
���������

ZZZ�UHVWRUHFF�FRP�DX��UHVWRUH#UHVWRUHFF�FRP�DX

ZZZ�URZYLOOHEDSWLVW�RUJ�DX�
RI¿FH#URZYLOOHEDSWLVW�RUJ�DX�

3K�����������

5RZYLOOH�%DSWLVW�&KXUFK

7KHUH�DUH�QXPHURXV�H[WHQWV�WKDW�
PDQ\� SHRSOH� JR� WR� LQ� RUGHU� WR� EH�

DFFHSWHG�E\�RWKHUV��7KHUH�DUH�HOHPHQWV�
WKDW�ZH�ZLOO�WU\�WR�FRQIRUP�WR��WR�PDNH�LW�

HDVLHU�IRU�RWKHU�SHRSOH�WR�DSSUHFLDWH�XV�PRUH��
(OHPHQWV�OLNH�RXU�DSSHDUDQFH��RXU�SUHIHUHQFHV��RXU�KDELWV��
KREELHV��WKH�ZD\�ZH�VSHDN��DQG�HYHQ�RXU�OLIHVW\OH��7KHUH�DUH�
VRPH�FKDQJHV�ZH�DUH�KDSS\�WR�DFFHSW�DQG�RWKHUV�ZH�DUHQ¶W��
2I�DOO�WKH�WKLQJV�ZH�KDYH�GLI¿FXOW\�DFFHSWLQJ��VRPHWLPHV�WKH�
JUHDWHVW�FKDOOHQJH�ZH�IDFH�LV�DFFHSWLQJ�RWKHUV��7KLV�PHDQV�
WKDW�ZH�DUH�DOVR�YHU\�FRQVFLRXV�RI�EHLQJ�DFFHSWHG�RXUVHOYHV���
%HFDXVH�ZH�ZDQW�VR�PXFK�WR�EH�DFFHSWHG�E\�RWKHUV��WKHUH�

LV�D�GDQJHU�RI�ORVLQJ�RXUVHOYHV��,W�LV�D�FXULRXV�WKLQJ�WR�QRW�
DFFHSW�RQHVHOI�EHFDXVH�RI�WKH�IHDU�WKDW�RXU�IDYRXULWH�SHRSOH�
PLJKWQ¶W�DJUHH��,W�FDQ�EH�WRUWXUH�WR�WU\�VR�KDUG�WR�EH�DFFHSWHG��
HVSHFLDOO\�ZKHQ� LW� IHHOV� OLNH�ZH� VWLOO� JR� XQQRWLFHG� DQG�
WKHUHIRUH�WU\�WR�EH�OLNH�VRPHWKLQJ�VRPHRQH�HOVH��\HW�\HDUQ�
WR�EH�UHFRJQLVHG�DV�XQLTXH���
+HUH¶V�WKH�NH\��,W�LV�YHU\�HDV\�WR�DFFHSW�RWKHUV�DQG�RXUVHOYHV�

ZKHQ�ORYH�LV�IXOO�DQG�RQH�LV�SHUIHFW��:H�DOO�IDFH�WKH�IDFW�WKDW�
RXU�ORYH�LVQ¶W�DOZD\V�IXOO�DQG�ZH�GRQ¶W�RIWHQ�IHHO�SHUIHFW��DQG�
WKHUHIRUH�GRQ¶W�IHHO�OLNH�WKLQNLQJ�RI�DQ\RQH�HOVH�DV�SHUIHFW���
+RZ�SUHFLRXV� LW� LV� WR� EH� WROG� LQ� WKRVH� WLPHV�� WKDW�ZH� DUH�
YDOXHG�DQG�ORYHG�H[DFWO\�DV�ZH�DUH�DQG�UHFRJQLVHG�DV�RXU�RZQ�
SHUVRQ��&RXOG�\RX�LPDJLQH�EHLQJ�DFFHSWHG�MXVW�DV�\RX�ZHUH��
QHYHU�KDYLQJ�WR�WU\�WR�LPSUHVV�DQ\RQH�HOVH�DJDLQ"�7R�HQMR\�
EHLQJ�\RXUVHOI�EHFDXVH�\RX�ZHUH�FRQ¿GHQW�WKDW�VRPHERG\�
LPSRUWDQW�UHDOO\�DQG�WUXO\�ORYHG�\RX�
6HH��LI�\RX�DUH�ZDQWHG��\RX�ZRXOGQ¶W�KDYH�WR�OHDYH�LW�WR�

WKH�LPDJLQDWLRQ��<RX�FRXOG�NQRZ�LW�DV�WKH�WUXWK��EHFDXVH�LW�
LV�WKH�WUXWK��<RX�DUH�ORYHG�D�ULGLFXORXV�DPRXQW�E\�VRPHRQH�
ZKRVH�ORYH�LV�DOZD\V�IXOO�DQG�ZKR�KDSSHQV�WR�EH�SHUIHFW��
7KHUH�DUH�D�ORW�RI�SHRSOH�ZKR�GRQ¶W�NQRZ�+LP�YHU\�ZHOO��EXW�
LI�WKRVH�SHRSOH�RQO\�NQHZ�WKH�LQFUHGLEOH�DPRXQW�+H�WKRXJKW�
DERXW�WKHP��KDG�DPD]LQJ�WKLQJV�SODQQHG�IRU�WKHP��DQG�ZDV�
DFWXDOO\�ORRNLQJ�RXW�IRU�WKHP��LW�ZRXOG�DVWRXQG�WKHP��<RX�
GRQ¶W�KDYH�WR�EH�SHUIHFW�DQG�\RX�GRQ¶W�KDYH�WR�ORYH�+LP�IRU�
+LP�WR�ORYH�\RX"�%XW�RQFH�\RX�UHDOLVH�+LV�ORYH��\RX�ZRQ¶W�
EH�DEOH�WR�KHOS�EXW�ORYH�HYHU\�PRPHQW�RI�LW«�DQG�+LP
<RX�DUH�DFFHSWHG�H[DFWO\�DV�\RX�DUH�E\�WKH�YHU\�RQH�ZKR�

PDGH�\RX�H[DFWO\�DV�\RX�DUH��-XVW�DVN�+LP��+H�ZRXOG�WHOO�
\RX�WKDW�+H�ORYHV�\RX�DQG�\RX�GRQ¶W�QHHG�WR�WU\�WRR�KDUG�
WR�EH�DQ\WKLQJ�RU�DQ\RQH�WKDW�\RX�DUHQ¶W��6R��ZKHQ�ZH�VWRS�
WU\LQJ�WR�EH�VRPHWKLQJ�DFFHSWDEOH�E\�RXU�RZQ�PHWKRGV��ZH�
JHW�WR�OLYH�IUHHO\�LQ�WKH�NQRZOHGJH�WKDW�+H�ORYHV�XV�XWWHUO\�
DQG�RQO\�WKHQ�ZH�WUXO\�EHFRPH�RXUVHOYHV�
)HHO�IUHH�WR�MRLQ�D�FRPPXQLW\�RI�LPSHUIHFW�SHRSOH�OHDUQLQJ�

WR�DFFHSW�ZKDW�/RYH�VD\V�ZH�DUH��:H�PHHW�RQ�6XQGD\V��:H¶G�
ORYH�WR�DFFHSW�\RX��WRR�
0LFKDHO�/HXQJ

)RRG�ZLWK�)ULHQGV
7KLV�FRPPXQLW\�PHDO�QLJKW�LV�UXQ�E\�WKH�5RZYLOOH�%DSWLVW�
&KXUFK�DQG�LV�DSWO\�QDPHG��³)RRG�:LWK�)ULHQGV´��EHFDXVH�
LW�LV�PRUH�WKDQ�VLPSO\�KDYLQJ�D�PHDO��,W¶V�IRFXV�LV�WR�SURYLGH�
DQ� RSSRUWXQLW\� IRU� SHRSOH� LQ� WKH� FRPPXQLW\� WR� FRQQHFW�
ZLWK�RQH�DQRWKHU�DQG�VKDUH� OLIH� WRJHWKHU��&RPPHQFLQJ� LQ�
)HEUXDU\�������ZH�EHJDQ�ZLWK�RQH�QLJKW�D�PRQWK�DQG�DUH�
QRZ�UXQQLQJ�HYHU\�¿UVW�DQG�WKLUG�:HGQHVGD\�RI�HDFK�PRQWK���
2XU�SODQ�ZRXOG�EH�WR�SRWHQWLDOO\�RIIHU�µ)RRG�:LWK�)ULHQGV¶�
HYHU\�ZHHN��7KH�SURJUDP�LV�UXQ�VROHO\�E\�YROXQWHHUV�IURP�
WKH� FKXUFK��ZKR� EHOLHYH� LQ� SHRSOH�PDNLQJ�PHDQLQJIXO�
FRQQHFWLRQV�ZLWK�RQH�DQRWKHU��
$V�D�FRPPXQLW\��ZH�VHHP�WR�EH�PRUH�LVRODWHG�WKDQ�HYHU�

EHIRUH��7KH�QHHG�IRU�UHODWLRQVKLS�LV�PRUH�LPSRUWDQW�WKDQ�HYHU�
EHIRUH��:H¶UH�QRW�PHDQW�WR�GR�OLIH�RQ�RXU�RZQ��EXW�PDQ\�RI�
XV�¿QG�RXUVHOYHV�LQ�WKLV�SRVLWLRQ��7KH�UHDOLW\�LV��DV�SHRSOH��ZH�
DUH�KHDOWKLHU�HPRWLRQDOO\�DQG�VSLULWXDOO\�LI�ZH�DUH�FRQQHFWHG�
WR�RWKHUV�LQ�RXU�FRPPXQLW\��LQ�D�KHDOWK\�ZD\��6KDULQJ�IRRG�
LV�D�ZRQGHUIXO�ZD\�WR�GR�WKDW�
:H�YDOXH� WKH� UHODWLRQVKLSV�ZH�KDYH�EXLOW�XS�GXULQJ� WKH�

SDVW�WZR�DQG�D�KDOI�\HDUV�DW�µ)RRG�:LWK�)ULHQGV¶�� �:H¶YH�
ODXJKHG�� FULHG�� VXSSRUWHG�RQH�DQRWKHU� WKURXJK� VRPH�YHU\�
GLI¿FXOW� WLPHV� DQG� ORRN� IRUZDUG� WR� FDWFKLQJ�XS�ZLWK� RQH�
DQRWKHU�HDFK�WLPH�DQG�VKDULQJ�OLIH��
<RX¶UH�LQYLWHG�WR�EH�D�SDUW�RI�WKLV�DV�ZHOO��
,W�FDQ�EH�GDXQWLQJ�WR�FRPH�WKH�¿UVW�WLPH��,W¶V�FRXUDJHRXV�

WR�PHHW� QHZ� SHRSOH� LQ� DQ� XQIDPLOLDU� HQYLURQPHQW��2XU�
JXDUDQWHH�LV�WKDW�\RX�ZLOO�EH�ZDUPO\�ZHOFRPHG�DQG�WKH�IRRG�
LV�SUHWW\�JRRG�DV�ZHOO��&RPH�DQG�FKHFN�XV�RXW�DQG�EULQJ�
D� IULHQG� DORQJ��&KLOGUHQ� DUH�ZHOFRPH�DQG�ZLOO�¿QG�RWKHU�
FKLOGUHQ�WR�UHODWH�WR�DQG�PDNH�IULHQGV�ZLWK��9HJHWDULDQ�PHDOV�
DUH�FDWHUHG�IRU�DOVR�
:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX�WKHUH�

3HGUR�$OIRQVR

)URP���&RULQWKLDQV���������ZH�FDQ�UHDG��³,I�,�VSHDN�LQ�WKH�
WRQJXHV�RI�PHQ�DQG�RI�DQJHOV��EXW�KDYH�QRW�ORYH��,�DP�RQO\�
D�UHVRXQGLQJ�JRQJ�RU�D�FODQJLQJ�F\PEDO��,I�,�KDYH�WKH�JLIW�RI�
SURSKHF\�DQG�FDQ�IDWKRP�DOO�P\VWHULHV�DQG�DOO�NQRZOHGJH�DQG�
LI�,�KDYH�D�IDLWK�WKDW�FDQ�PRYH�PRXQWDLQV��EXW�KDYH�QRW�ORYH��
,�DP�QRWKLQJ��,I�,�JLYH�DOO�,�SRVVHVV�WR�WKH�SRRU�DQG�VXUUHQGHU�
P\�ERG\�WR�WKH�ÀDPHV��EXW�KDYH�QRW�ORYH��,�JDLQ�QRWKLQJ�´
:KDW�NHHSV�XV�DV�D�IDPLO\�LQ�RXU�KRPH�LV�ORYH��:KDW�MRLQV�

XV�WRJHWKHU�DV�D�IDPLO\�RI�*RG�LQ�WKH�FKXUFK�LV�ORYH��0RVW�
LPSRUWDQWO\�ZKDW�NHHSV�XV�LQ�UHODWLRQVKLS�ZLWK�*RG�LV�+LV�
XQFRQGLWLRQDO�ORYH�IRU�XV��)DLWK��GRFWULQH��SUD\HU��ZLVGRP�
RU�PRQH\�GRHV�QRW�NHHS�XV�WRJHWKHU��KRZHYHU�KDUG�ZH�PD\�
WU\��RQO\�ORYH��WKH�NH\�LQJUHGLHQW��NHHSV�IDPLOLHV��FKXUFKHV�

6SULQJ� KDV� DUULYHG� DQG� WKHUH� DUH� IORZHUV� DQG� QHZ� OLIH�
DSSHDULQJ�LQ�WUHHV�DQG�JDUGHQV��6SULQJ�LV�D�JUHDW�LPDJH�IRU�
WKH�FKXUFK��)DLWK�LQ�*RG�LV�DERXW�RXU�XQGHUVWDQGLQJ�RI�D�*RG�
ZKR�ORYHV�XV�DQG�HQFRXUDJHV�XV�WR�ORRN�IRU�WKH�RSSRUWXQLWLHV�
ZH�HDFK�KDYH�LQ�OLIH��:LWK�*RG�WKHUH�LV�DOZD\V�D�QHZ�WKLQJ�
DURXQG�WKH�FRUQHU�WKDW�FKDOOHQJHV�XV�DQG�FRPSOHWHV�XV�
7KH�8QLWLQJ�&KXUFK�PHHWV� IRU�ZRUVKLS� RQ�6XQGD\¶V� DW�

��DP��7KH�WKLUG�6XQGD\�RI�WKH�PRQWK�RIIHUV�D�VSHFLDO�IDPLO\�
DQG�FKLOGUHQ�IRFXV� WKDW�HQJDJHV�DOO�DJHV�DQG� LQYLWHV�XV� WR�
ZRUVKLS�ZLWK�DOO�RXU�VHQVHV��:H�DUH�D�FKXUFK�WKDW� LV�IXOO\�
LQFOXVLYH�DQG�ZH�ZHOFRPH�DOO�ZKR�ZLVK�WR�VKDUH�ZLWK�XV�
7RGGOHU�*\P�LV�RSHUDWLQJ�RQ�7XHVGD\�DQG�)ULGD\�������

������DQG��������7KH�FRVW�LV����SHU�IDPLO\�SHU�VHVVLRQ�DQG�LV�
D�SD\�DV�\RX�JR�DUUDQJHPHQW��5HJLVWHULQJ�D�SODFH�LV�HVVHQWLDO�
7KH�%ULGJHZDWHU�&HQWUH� RIIHUV� FRPPXQLW\� FRXQVHOOLQJ�

RQ�D� VHOI� UHIHUUDO�EDVLV��7KLV� LV� D� ORZ� IHH� VHUYLFH�DQG�RXU�
FRXQVHOORU�LV�D�IXOO\�TXDOL¿HG�DQG�DFFUHGLWHG�3V\FKRORJLVW��
%RRNLQJV�IRU�WKLV�VHUYLFH�DUH�HVVHQWLDO��
/LQN�LV�D�PRUQLQJ�WHD�JURXS�WKDW�PHHWV�RQ�WKH��QG�DQG��WK�

7KXUVGD\V�RI�WKH�PRQWK�DW���DP��)HHO�IUHH�WR�GURS�LQ�DQG�
KDYH�D�FXSSD�DQG�D�FKDW��7KLV�LV�D�VRFLDO�JURXS�WKDW�VHHNV�WR�
RIIHU�FRPSDQ\�DQG�IULHQGVKLS�
:H�KDYH�D�IDPLO\�IXQ�LQGRRU�PDUNHW�KDSSHQLQJ�RQ�WKH��WK�

2FWREHU��7KLV�PDUNHW�KDV�JURZQ�RXW�RI�RXU�7RGGOHU�*\P�
SURJUDP�DQG�SHRSOH�FDQ�ERRN�D�VWDOO�WR�VHOO�FUDIW�LWHPV�RU�SUH�
ORYHG�IDPLO\�JRRGV��7KHUH�
ZLOO�EH�IRRG��JRRG�FRIIHH��
MXPSLQJ� FDVWOH�� FDNHV��
IDFH� SDLQWLQJ� DQG� RWKHU�
DFWLYLWLHV�IRU�WKH�FKLOGUHQ�
3OHDVH�FDOO�RXU�RI¿FH�
IRU�DQ\�HQTXLULHV�DERXW�
WKLV�RU�DQ\�RWKHU�FKXUFK�
DFWLYLWLHV�
7UHYRU�%DVVHWW

DQG�FRPPXQLWLHV� WRJHWKHU�� LW� LV� WKH� UHVSRQVLELOLW\�RI�HYHU\�
&KULVWLDQ�WR�ZDON�LQ�WKH�ORYH�RI�*RG�LQ�RUGHU�WR�NHHS�WKH�XQLW\��
DQG�WKH�EOHVVLQJ�RI�*RG�LQ�WKHLU�OLYHV�
³/RYH�LV�SDWLHQW��ORYH�LV�NLQG��,W�GRHV�QRW�HQY\��LW�GRHV�QRW�
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